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VLFK� LQ� $QDELRVH
YHUVHW]HQ� ]X� ODVVHQ��0DQ
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NDQQ� PDQ� VLH� ]X
5HNODPH]ZHFNHQ
HLQVHW]HQ�� $X�HUGHP
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GDVV� GLHVHU� JDQ]H
SKDQWDVWLVFKH� 3ODQ� HLQ
UHLQHV� $EHQWHXHU� ZDU�
$EHU� *LOEHUW� EHIDQG� VLFK
ILQDQ]LHOO� LQ� HLQHU� /DJH�
LQ� GHU� VLFK� GHU� 0HQVFK
DXV� $QJVW� YRU� GHP



XQYHUPHLGOLFKHQ� 5XLQ� LQ
GLH� JHZDJWHVWHQ
8QWHUQHKPXQJHQ� VWºU]W�
'LH� $XVVLFKWHQ�� GLH
&DUOVRQ� LKP� YRUJDXNHOWH�
ZDUHQ� DOO]X� YHUORFNHQG�
'HU� JUR�H� 8QWHUQHKPHU
XQG� *HVFK¢IWVPDQQ
JHVWDQG� QLFKW� HLQPDO



VLFK� VHOEVW� HLQ�� GDVV� HU
ZLH� HLQ� (UWULQNHQGHU
QDFK� HLQHP� 6WURKKDOP
JULII�
y,KU� 3URMHNW� LVW� JDU� ]X
XQJHZ´KQOLFK�� ,FK�ZHUGH
HV� PLU� GXUFK� GHQ� .RSI
JHKHQ� ODVVHQ� XQG� ,KQHQ
GDQQ�%HVFKHLG�JHEHQ�l



y7XQ� 6LH� GDV�� WXQ� 6LH
GDV�l� VWLPPWH� &DUOVRQ
EHUHLWZLOOLJ� ]X� XQG� HUKRE
VLFK� DXV� VHLQHP� 6HVVHO�
y,FK� ZDJH� 6LH� QLFKW
O¢QJHU� DXI]XKDOWHQ�l� 0LW
HLQHP� ]XIULHGHQHQ
/¢FKHOQ� LP� *HVLFKW
YHUOLH�� HU� GHQ� 5DXP�� y(U



KDW� DQJHELVVHQ�l� MXEHOWH
HU�� Z¢KUHQG� �HU� LP
OHEKDIWHQ
6WUD�HQYHUNHKU� GHU� &LW\
XQWHUWDXFKWH�

(LQ�PHUNZºUGLJHU�.OLHQW

y&DUOVRQ��6LH�KDEHQ�PLFK



UXLQLHUW�l� VDJWH� *LOEHUW
JULHVJU¢PLJ�� y,FK� KDEH
ULHVLJH� 6XPPHQ� LQ� GLH
$XVUºVWXQJ
XQWHULUGLVFKHU
/DJHUU¢XPH�JHVWHFNW��,FK
ZHUIH� PHLQ� *HOG� IºU
5HNODPH� XQG� $QQRQFHQ
]XP�)HQVWHU� KLQDXV��8QG



WURW]GHP� KDW� VLFK� GHQ
JDQ]HQ� 0RQDW� ºEHU� NHLQ
HLQ]LJHU� 0HQVFK
EHUHLWJHIXQGHQ�� VLFK� IºU
GDV� HUVWH� ´IIHQWOLFKH
([SHULPHQW� ]XU
9HUIºJXQJ� ]X� VWHOOHQ�
REZRKO� ZLU� HLQH� KRKH
*UDWLILNDWLRQ



YHUVSUHFKHQ�
2IIHQVLFKWOLFK� LVW� GDV
/HEHQ� GHU� $UEHLWHU� QRFK
O¢QJVW� QLFKW� VR� VFKOHFKW�
ZLH� GLH� 6R]LDOLVWHQ
EHKDXSWHQ�� 8QG� ZDUXP
ZROOHQ�6LH��&DUOVRQ��QLFKW
GHQ� $QIDQJ� PDFKHQ�
ZHQQ� GLH� $QDELRVH



WDWV¢FKOLFK� VR
XQJHI¢KUOLFK�LVW"l
y,FK"l
y-D��6LH�l
y,FK� SHUV´QOLFK"l� IUDJWH
&DUOVRQ�QRFK� HLQPDO� XQG
UDXIWH� VLFK� GDV� ,JHOKDDU�
y,FK�Z¢UH�GD]X�EHUHLW��-D�
MD�� GDV� Z¢UH� LFK�� $EHU



ZDV� VROOWH� GDQQ� DXV
XQVHUHP� 8QWHUQHKPHQ
ZHUGHQ"� (V� ZºUGH� PLW
PLU� ]XVDPPHQ
HLQVFKODIHQ�� 1HLQ�� HLQHU
PXVV�ZDFK�EOHLEHQ��ZHQQ
DOOHV� VFKO¢IW�� ,FK�ELQ�QXQ
PDO� HLQ� 3O¢QHVFKPLHG�
2KQH� 0HQVFKHQ� ZLH



PLFK� ZºUGH� GLH� JDQ]H
:HOW� LQ� $QDELRVHVFKODI
YHUVLQNHQ�l
'HU� :RUWZHFKVHO� GHU
EHLGHQ� ZXUGH� GXUFK� GDV
.ODSSHQ� HLQHU� 7ºU
XQWHUEURFKHQ�
(LQ� XQJHZ´KQOLFK
KDJHUHU�0DQQ�PLW� HLQHP



XP� GHQ� ODQJHQ� +DOV
JHVFKOXQJHQHQ� 6FKDO
EHWUDW�GDV�%ºUR�� ,P�/LFKW
GHU� VWDUNHQ� /DPSH
IXQNHOWHQ� GLH� JUR�HQ
UXQGHQ� %ULOOHQJO¢VHU� GHV
%HVXFKHUV� ZLH� ]ZHL
$XWRVFKHLQZHUIHU�
+ºVWHOQG� UHLFKWH� HU� GHQ



EHLGHQ�HLQH�=HLWXQJ�
y,FK� NRPPH� DXI� ,KUH
$Q]HLJH�� *XWHQ� 7DJ�
*HVWDWWHQ� 6LH�� GDVV� LFK
PLFK� YRUVWHOOH�� (GZDUG
/HVOLH��$VWURQRP�l
:LH� HLQ� %DOO� KºSIWH
&DUOVRQ�DXI�GHQ�%HVXFKHU
]X�



y6HKU� HUIUHXW�� 6LH
NHQQHQ]XOHUQHQ�
1HKPHQ� 6LH� GRFK� 3ODW]�
6LH� ZROOHQ� VLFK� IºU� GDV
([SHULPHQW� ]XU
9HUIºJXQJ� VWHOOHQ"
8QVHUH� %HGLQJXQJHQ
VLQG� ,KQHQ� EHNDQQW"�:LU
]DKOHQ� ,KQHQ� HLQH



KºEVFKH� 6XPPH� XQG
JDUDQWLHUHQ� ,KUHU�)DPLOLH
HLQH�/HEHQVUHQWH� IºU�GHQ
)DOO�� GDVV� ���� KP� ���� $EHU
GLHVHU�)DOO�ZLUG�QDWºUOLFK
QLFKW�HLQWUHWHQ�l
y'DV� LVW� ºEHUIOºVVLJ�l
/HVOLH� KXVWHWH�� y$XI� HLQH
%HORKQXQJ� OHJH� LFK



NHLQHQ�:HUW��6FKRQ�PHLQ
1DPH� GºUIWH� ,KQHQ
VDJHQ�� GDVV� HV� PLU� QLFKW
XPV� *HOG� JHKW�l� (U
UXQ]HOWH� GLH� 6WLUQ�� y%HL
PLU� KDQGHOW� HV� VLFK� XP
HWZDV� DQGHUHV� ���� $FK�
GLHVHU� YHUIOXFKWH
+XVWHQ�l



y6LH� WXQ� HV� ZRKO� GHU
:LVVHQVFKDIW�]XOLHEH"l
y-D�� JHQDX�� DOOHUGLQJV
QLFKW� LQ� GHP� 6LQQH�� ZLH
6LH� YLHOOHLFKW� JODXEHQ�
:LH� LFK� ,KQHQ� EHUHLWV
VDJWH�� ELQ� LFK� $VWURQRP�
,FK�KDEH�HLQ�JUR�HV�:HUN
ºEHU� GLH� /HRQLGHQ



YHUIDVVW�� GLH� LP
1RYHPEHU� DXV� GHP
6WHUQELOG� GHV� /´ZHQ
JHIDOOHQ�VLQG����l
/HVOLH� KXVWHWH� XQG� JULII
VLFK�PLW�GHU�+DQG�DQ�GLH
%UXVW�� 1DFKGHP� HU
ZLHGHU� ]X� $WHP
JHNRPPHQ� ZDU�



EHULFKWHWH� HU� YROOHU
%HJHLVWHUXQJ�� y'LHVHU
0HWHRUVWURP�ZXUGH� ����
YRQ� +XPEROGW� LQ
6ºGDPHULND� EHREDFKWHW�
(U� KDW� GLHVH� ZXQGHUEDUH
+LPPHOVHUVFKHLQXQJ
KHUYRUUDJHQG
EHVFKULHEHQ�� ����� XQG



����� Q¢KHUWHQ� VLFK� GLH
/HRQLGHQ� YRQ� QHXHP� GHU
(UGH�� ������ QDFK
ZLHGHUXP�GUHLXQGGUHL�LJ
ELV� YLHUXQGGUHL�LJ
-DKUHQ�� HUZDUWHWH� PDQ�
GDVV� VLH� ZLHGHU
DXIWDXFKHQ� ZºUGHQ�� 'D
DEHU� WUDW� HLQH



.DWDVWURSKH� HLQ�� -D�� MD�
HLQH� .DWDVWURSKH�� 'LH
/HRQLGHQ� NDPHQ� GHP
-XSLWHU� ]X� QDKH�� GHVVHQ
$Q]LHKXQJVNUDIW� VLH� DXV
LKUHU� %DKQ� OHQNWH�� XQG
QXQ� IOLHJHQ� VLH� LQ� HLQHU
(QWIHUQXQJ� YRQ� ]ZHL
0LOOLRQHQ� .LORPHWHUQ� DQ



GHU� (UGH� YRUEHL�� VR� GDVV
VLH� IºU� XQV� VR� JXW� ZLH
XQVLFKWEDU�VLQG����l
:LHGHU� ZDU� /HVOLH� GXUFK
HLQHQ� +XVWHQDQIDOO
JH]ZXQJHQ�� HLQH� 3DXVH
HLQ]XOHJHQ�
&DUOVRQ�� GHU� VFKRQ� VHLW
O¢QJHUHU� =HLW� XQJHGXOGLJ



GDUDXI� ZDUWHWH�� DXFK
HLQPDO� ]X� :RUW� ]X
NRPPHQ��EHVFKORVV��GLHVH
3DXVH� ]X� QXW]HQ�
y(UODXEHQ� 6LH�� YHUHKUWHU
3URIHVVRU�� DEHU� ZDV
KDEHQ� GLH
6WHUQVFKQXSSHQ� GHU
/HRQLGHQ�� GDV� 6WHUQELOG



GHV� /´ZHQ� RGHU� JDU� GHU
-XSLWHU� PLW� XQVHUHP
8QWHUQHKPHQ�]X�WXQ"l
/HVOLH� YHUGUHKWH
UXFNDUWLJ� VHLQHQ� ODQJHQ
+DOV� XQG� ZLHV� &DUOVRQ
JHUHL]W� ]XUHFKW�� y1XU
*HGXOG�� PHLQ� MXQJHU
)UHXQG�l� $QVFKOLH�HQG



GUHKWH� HU� VLFK
GHPRQVWUDWLY� DXI� VHLQHP
6WXKO� XP� XQG� ZDQGWH
VLFK�*LOEHUW� ]X�� y,FK� VLW]H
ºEHU� NRPSOL]LHUWHQ
%HUHFKQXQJHQ��PLW�GHUHQ
(LQ]HOKHLWHQ� LFK� 6LH
YHUVFKRQHQ� ZLOO�� 6LH
EHWUHIIHQ� GDV� 6FKLFNVDO



GHU� /HRQLGHQ�� 0HLQ
YHUHKUWHU� .ROOHJH� 6DXHU
DEHU� EHVWUHLWHW� GLH
*HQDXLJNHLW� PHLQHU
%HUHFKQXQJHQ����l
*LOEHUW� XQG� &DUOVRQ
ZHFKVHOWHQ� HLQHQ� %OLFN�
+DWWHQ� VLH� HV� HWZD� PLW
HLQHP�9HUUºFNWHQ�]X�WXQ"



/HVOLH� HQWJLQJ� GLHVHU
%OLFN� QLFKW�� 6HLQ� +DOV
]XFNWH� JHUHL]W�� XQG� HU
VFKORVV� VHLQH� 5HGH�
LQGHP� HU� GLH� UXQGHQ
%ULOOHQJO¢VHU� ]XU� 'HFNH
ULFKWHWH�� DOV� ZROOWH� HU
GHP� +LPPHO� VHLQH
*HGDQNHQ� DQYHUWUDXHQ�



y,FK� ELQ� NUDQN� ���
7XEHUNXORVH� LP� OHW]WHQ
6WDGLXP�l
y$EHU�GD�VLQG�6LH�EHL�XQV
DQ� GHU� IDOVFKHQ� $GUHVVH�
YHUHKUWHU� 3URIHVVRU�l
VDJWH�&DUOVRQ�
y,FK�ELQ� DQ�GHU� ULFKWLJHQ
$GUHVVH�� *HUXKHQ� 6LH�



PLFK�]X�(QGH�DQ]XK´UHQ�
,FK� ELQ� NUDQN� XQG�ZHUGH
EDOG� VWHUEHQ�� 'LH
/HRQLGHQ� DEHU� JHUDWHQ
HUVW�LP�-DKUH������ZLHGHU
LQ� XQVHU� %OLFNIHOG�� 6R
ODQJH� OHEH� LFK� QLFKW
PHKU��'DEHL�NDQQ�LFK�GHU
ZLVVHQVFKDIWOLFKHQ� :HOW



HUVW� QDFK� HLQ� SDDU
]XV¢W]OLFKHQ
%HREDFKWXQJHQ
EHZHLVHQ�� GDVV� LFK� LP
5HFKW� ELQ�� 'HVKDOE� ELWWH
LFK�6LH��PLFK�LQ�$QDKLRVH
]X� YHUVHW]HQ� XQG� HUVW� LP
-DKUH� ����� ZLHGHU� LQV
/HEHQ� ]XUºFN]XKROHQ�



PLFK� GDQQ� QRFKPDOV� ELV
����� HLQ]XVFKO¢IHUQ�
DQVFKOLH�HQG� ELV� ����
XQG� ]X� JXWHU� /HW]W� ELV
������ $OOHV� NODU"l� /HVOLH
ULFKWHWH� GLH� 2NXODUH� DXI
VHLQH�*HVSU¢FKVSDUWQHU�
y9ROONRPPHQ�l�HUZLGHUWH
*LOEHUW�� y$EHU�� YHUHKUWHU



3URIHVVRU�� LQ]ZLVFKHQ
NDQQ� ,KU� 2SSRQHQW
O¢QJVW� JHVWRUEHQ� VHLQ�
:HP� ZROOHQ� 6LH� GDQQ
QRFK� EHZHLVHQ�� GDVV� 6LH
LP�5HFKW�VLQG"l
y:LU�$VWURQRPHQ�OHEHQ�LQ
GHU� (ZLJNHLW�l
HQWJHJQHWH�/HVOLH�VWRO]�



y'DV� LVW� MD� VHKU
LQWHUHVVDQWl�� PHLQWH
&DUOVRQ�� y:LH� LFK� VHKH�
LVW� GLH� $QDELRVH� IºU
$VWURQRPHQ� ZLH
JHVFKDIIHQ�� 6R� N´QQWHQ
6LH� VLFK� EHLVSLHOVZHLVH
ZHFNHQ� ODVVHQ��ZHQQ�GLH
6RQQH� HUOLVFKW�� XP� GLH



5LFKWLJNHLW� ,KUHU
%HUHFKQXQJHQ� ]X
ºEHUSUºIHQ��:LU�DEHU�VLQG
NHLQH� $VWURQRPHQ�� XQV
LQWHUHVVLHUW� GLH� QDKH
=XNXQIW�� :DV� ZLU� LP
$XJHQEOLFN� EUDXFKHQ�� LVW
QLFKWV� DQGHUHV� DOV� HLQ
([SHULPHQW�� PLW� GHP� ZLU



QDFKZHLVHQ�� GDVV� GLH
$QDELRVH� Y´OOLJ
XQJHI¢KUOLFK� LVW��'HVKDOE
VWHOOHQ� ZLU� GLH
%HGLQJXQJ�� GDVV� GLH
$QDELRVH� K´FKVWHQV
HLQHQ� 0RQDW� GDXHUW�
8QVHUH� ]ZHLWH
%HGLQJXQJ� ODXWHW�



(LQVFKO¢IHUXQJ� XQG
:LHGHUHUZHFNXQJ� ILQGHQ
´IIHQWOLFK�VWDWW�l
y'DPLW� Z¢UH� LFK
HLQYHUVWDQGHQ�� $EHU� HLQ
0RQDW� UHLFKW� PLU� DXI
NHLQHQ� )DOO�l� %HWUºEW
EHJDQQ� /HVOLH� GHQ� 6FKDO
XP�VHLQHQ�ODQJHQ�+DOV�]X



ZLFNHOQ�
y+´UHQ� 6LHl�� VDJWH
*LOEHUW�� XP� LKQ
DXI]XKDOWHQ�� y:LU
N´QQWHQ� HV� VR� PDFKHQ�
:LU� ZHFNHQ� 6LH� QDFK
HLQHP� 0RQDW� XQG
YHUVHW]HQ� 6LH
DQVFKOLH�HQG� ZLHGHU� IºU



EHOLHELJ� ODQJH� =HLW� LQ
$QDELRVH�l
y$XVJH]HLFKQHW�l� ULHI
/HVOLH� KRFKHUIUHXW�
y'DPLW� ELQ� LFK
HLQYHUVWDQGHQ�l
y6LH� PºVVHQ� QRFK� HLQ
SDDU� 9HUSIOLFKWXQJHQ
XQG� HLQH� (UNO¢UXQJ



XQWHU]HLFKQHQ�� GDVV� 6LH
VLFK�IUHLZLOOLJ�LQ�$QDELRVH
YHUVHW]HQ� ODVVHQ� XQG� LP
)DOOH� HLQHV� 0LVVOLQJHQV
NHLQHUOHL� $QVSUºFKH� DQ
XQV� VWHOOHQ�� 'DV� LVW� ]ZDU
HLQH� UHLQH� )RUPDOLW¢W�
DEHU�LPPHUKLQ����l
y,FK� ELQ� PLW� DOOHP



HLQYHUVWDQGHQ�� 0HLQH
+DQG� GDUDXI�� *HEHQ� 6LH
PLU� %HVFKHLG�� ZHQQ� HV
VRZHLW� LVW�l� 8QG� GHU
KRFKHUIUHXWH� /HVOLH
YHUOLH�� UDVFKHQ� 6FKULWWV
GDV�%ºUR�
y1D��KDW�HU�DQJHELVVHQ"l
ZLHGHUKROWH� &DUOVRQ



VHLQHQ�/LHEOLQJVDXVGUXFN�
QDFKGHP� /HVOLH
JHJDQJHQ� ZDU�� XQG
NORSIWH� *LOEHUW� DXI� GLH
6FKXOWHU�
'HU� YHU]RJ� DQJHVLFKWV
GLHVHU� IDPLOL¢UHQ� *HVWH
GDV� *HVLFKW�� y/HLGHU� LVW
HV� QLFKW� JDQ]� GDV�� ZDV



ZLU� EUDXFKHQ�� %HVVHU
ZDU
V��ZLU�K¢WWHQ�HLQ�SDDU
$UEHLWHU��GLH�KLQWHUKHU� LQ
GHQ� *UXEHQ� IºU� XQV
5HNODPH�PDFKHQ�l
y$XFK� $UEHLWHU� ZHUGHQ
VLFK�QRFK�HLQVWHOOHQ��1XU
*HGXOG�� PHLQ� MXQJHU
)UHXQG�� ZLH� XQVHU



$VWURQRP� ]X� VDJHQ
SIOHJW�l
y'DUI� PDQ� HLQWUHWHQ"l
'XUFK� GLH� %ºURWºU� VFKRE
VLFK�HLQ�=RWWHONRSI�
y%LWWH�� NRPPHQ� 6LH
KHUHLQ�l
'HQ� 5DXP� EHWUDW� HLQ
MXQJHU� 0DQQ� LQ� HLQHP



JHOENDULHUWHQ�$Q]XJ��'HU
8QEHNDQQWH� EHVFKULHE
HLQH� WKHDWUDOLVFKH� *HVWH
PLW� VHLQHP
EUHLWNUHPSLJHQ� +XW� XQG
VWHOOWH� VLFK� YRU�� y0HUDLV�
)UDQ]RVH��'LFKWHU�l
8QG� RKQH� DXI� HLQH
$QWZRUW� ]X� ZDUWHQ�



EHJDQQ� HU� LQ� VLQJHQGHP
7RQIDOO�]X�GHNODPLHUHQ�
y:LH� PºG
� ELQ� LFK� YRP
ODQJHQ� +DUUHQ�� ZLH� PºG

GHU� -DJG� QDFK� VFK´QHP
6FKHLQ�� ZLH� PºG
� ELQ� LFK
GHU�:HOW�GHU�1DUUHQ��ZLH
PºG
� ELQ� LFK
V�� LFK� VHOEVW
]X�VHLQ�



$FK�� VFKODIHQ�� RKQH� ]X
HUZDFKHQ�� GHP� HLJ
QHQ
6HOEVW� GHQ� $EVFKLHG
JHEHQ� �GLH� $XJHQ� QLH
PHKU� DXI]XPDFKHQ�
QLFKWV� ZLVVHQ�� IºKOHQ�
QLFKW�PHKU�OHEHQ�
)ULHUHQ�6LH�PLFK� HLQ�� ,FK
ELQ�EHUHLW�



%LV� 6LH� PLW� HLQHU� KHL�HQ
7U¢QH� GDQQ� GHQ� NDOWHQ
/HLFKQDP�QHX�HUZHFNHQ�
=DKOHQ� 6LH� JOHLFK� RGHU
HUVW� QDFK� GHP
(UZDFKHQ"l�y+LQWHUKHU�l
y,FK� SURWHVWLHUH�� :HU
ZHL��� RE� 6LH� PLFK
ºEHUKDXSW� ZLHGHU



DXIZHFNHQ�� 5ºFNHQ� 6LH
*HOG�IºU�HLQ�)DVV�KHUDXV�
1RFK� HLQPDO� HLQH
ULFKWLJH� 6DXVH�� GDQQ
N´QQHQ� 6LH� PLW� PLU
PDFKHQ��ZDV�6LH�ZROOHQ�l
'LHVHU�GUROOLJH�� ]HU]DXVWH
'LFKWHU� ZHFNWH� *LOEHUWV
,QWHUHVVH�� y,FK� ELHWH



,KQHQ� HLQHQ� 9RUVFKXVV
YRQ� IºQI� 3IXQG� 6WHUOLQJ�
5HLFKW�,KQHQ�GDV"l
'LH� $XJHQ� GHV� 'LFKWHUV
OHXFKWHWHQ� DXI�� )ºQI
3IXQG�� )ºQI� JXWH
HQJOLVFKH� 3IXQG�� )ºU
HLQHQ� 0DQQ�� GHU� YRQ
6RQHWWHQ� XQG� 7ULROHWWHQ



OHEWH�
y1DWºUOLFK�� ,FK� KDEH
PHLQH� 6HHOH� GHP� 7HXIHO
YHUNDXIW� XQG� ELQ� EHUHLW�
GHQ� 9HUWUDJ� PLW� %OXW� ]X
XQWHUVFKUHLEHQ�l
'HU� 'LFKWHU� ZDU� NDXP
ZHJ�� DOV� &DUOVRQ� VHLQHQ
3DUWQHU�DQIXKU�



y0LU� KDOWHQ� 6LH� YRU�� GDVV
LFK� 6LH� UXLQLHUH�� GDEHL
ZHUIHQ� 6LH� ,KU� *HOG
VHOEVW� ]XP� )HQVWHU
KLQDXV��:DUXP�KDEHQ�6LH
LKP� HLQHQ� 9RUVFKXVV
JHJHEHQ"� 6HKHQ� 6LH
QLFKW�� ZDV� GDV� IºU� HLQ
9RJHO� LVW"� ,FK� ZHWWH� PLW



,KQHQ� XP� IºQI� 3IXQG�
GDVV� HU� VLFK� QLH� ZLHGHU
EOLFNHQ�O¢VVW�l
y'LH� :HWWH� JLOW�� :LU
ZHUGHQ� VHKHQ�� 'DV� LVW
DEHU� KHXWH� HLQ
*OºFNVWDJ��6HKHQ�6LH��GD
NRPPW� VFKRQ� ZLHGHU
MHPDQG�l



(LQ� HOHJDQW� JHNOHLGHWHU
MXQJHU� 0DQQ� EHWUDW� GDV
%ºUR�
y*HVWDWWHQ� 6LH�� GDVV� LFK
PLFK�YRUVWHOOH��/HVOLH�l
y1RFK� HLQ� /HVOLH�� +DEHQ
HWZD� DOOH� /HVOLHV� HLQ
)DLEOH� IºU� GLH�$QDELRVH"l
ULHI�&DUOVRQ�HUVWDXQW�DXV�



/HVOLH� O¢FKHOWH�� y$OVR
KDEH� LFK� PLFK� QLFKW
JHLUUW�� 0HLQ� 2QNHO� ZDU
VFKRQ�KLHU��,FK�ELQ�$UWKXU
/HVOLH�� 0HLQ� 2QNHO�
(GZDUG� /HVOLH�� 3URIHVVRU
GHU� $VWURQRPLH�� KDW� PLU
GLH� WUDXULJH� 0LWWHLOXQJ
JHPDFKW��GDVV�HU�VLFK� IºU



GLHVHV� ([SHULPHQW� ]XU
9HUIºJXQJ�VWHOOHQ�ZLOO�l
y8QG� LFK� GDFKWH�� 6LH
VHOEVW� Z¢UHQ� QLFKW
DEJHQHLJW�� VLFK� DQ
GLHVHP� LQWHUHVVDQWHQ
([SHULPHQW�]X�EHWHLOLJHQ�
�EHUOHJHQ� 6LH� HV� VLFK�
0LW�HLQHP�6FKODJH�Z¢UHQ



6LH�HLQHU�GHU�SRSXO¢UVWHQ
0¢QQHU� /RQGRQV�l� 0LW
GLHVHQ� :RUWHQ� YHUVXFKWH
&DUOVRQ�� GHQ� MXQJHQ
0DQQ�]X�N´GHUQ�
'LHVPDO� DEHU� ELVV� GHU
)LVFK�QLFKW�DQ�
y(LQH�VR�H[WUDYDJDQWH�$UW
YRQ� 3XEOLFLW\� KDEH� LFK



QLFKW� Q´WLJl�� PXUPHOWH
GHU� MXQJH� 0DQQ� PLW
VWRO]HU�%HVFKHLGHQKHLW�
y6RPLW� IºUFKWHQ� 6LH� DOVR
IºU� ,KUHQ� 2QNHO"� 'DV� LVW
Y´OOLJ� ºEHUIOºVVLJ�� ,KP
GURKW�QLFKW�GLH�JHULQJVWH
*HIDKU�l
y:LUNOLFK� QLFKW"l� IUDJWH



$UWKXU� /HVOLH�PLW� JUR�HP
,QWHUHVVH�
y'D� N´QQHQ� 6LH� JDQ]
EHUXKLJW�VHLQ�l
y1LFKW� GLH� JHULQJVWH
*HIDKU�l�PXUPHOWH� /HVOLH
OHLVH�� XQG� &DUOVRQ
JODXEWH� ]X� K´UHQ�� ZLH� HU
QRFK� OHLVHU� y6FKDGHl



KLQ]XIºJWH��y$EHU�N´QQHQ
6LH� PHLQHP� 2QNHO� GLH
6DFKH� QLFKW� DXVUHGHQ"
6FKOLH�OLFK� KDW� HU� 7EF
XQG� LVW� EHL� VHLQHU
VFKZDFKHQ� .RQVWLWXWLRQ
IºU� VROFKH� ([SHULPHQWH
NDXP� JHHLJQHW�� 6LH
ULVNLHUHQ��GDVV�,KU�JDQ]HV



8QWHUQHKPHQ� LQ� 9HUUXI
JHU¢W�l
y:LU� VLQG� YRQ� XQVHUHP
(UIROJ� VR� ºEHU]HXJW�� GDVV
ZLU� QLUJHQGZR�HLQ�5LVLNR
HQWGHFNHQ�N´QQHQ�l
y+´UHQ� 6LH� ]X�� ,FK� JHEH
,KQHQ� *HOG�� ,FK� JHEH
,KQHQ� HLQH� 0HQJH� *HOG�



ZHQQ� 6LH� DXI� PHLQHQ
2QNHO�DOV�9HUVXFKVREMHNW
YHU]LFKWHQ�l
y:LU� VLQG� QLFKW
EHVWHFKOLFKl�� VFKDOWHWH
*LOEHUW� VLFK� HLQ�� y$EHU
YLHOOHLFKW� N´QQHQ� ZLU
,KQHQ� HQWJHJHQNRPPHQ�
ZHQQ� 6LH� XQV� ,KUH



*UºQGH�QHQQHQ�l
y0HLQH� *UºQGH"� +P� ���
GLH� VLQG� HLQ� ZHQLJ
KHLNHO�l
y:LU�N´QQHQ�VFKZHLJHQ�l
y'DQQ�ZLOO� LFK��VR�VFKZHU
HV� PLU� I¢OOW�� JDQ]� RIIHQ
PLW� 8UQHQ� UHGHQ�� 6HKHQ
6LH��PHLQ�2QNHO� LVW�UHLFK�



VFKUHFNOLFK� UHLFK�� 8QG
LFK�ELQ�VHLQ�HLQ]LJHU�(UEH�
2QNHO� (GZDUG� LVW
KRIIQXQJVORV� NUDQN�� :LH
GLH� �U]WH� VDJHQ�� VLQG
VHLQH� 7DJH� JH]¢KOW�
9LHOOHLFKW� WUHQQHQ� PLFK
QXU�QRFK�ZHQLJH�0RQDWH
YRQ� PHLQHP� *OºFN�� 'DV



N¢PH� PLU
DX�HURUGHQWOLFK�JHOHJHQ�
,FK� KDEH� Q¢POLFK� HLQH
%UDXW��8QG�DXVJHUHFKQHW
MHW]W� IDOOW� 2QNHO� (GZDUG
,KUH� $QQRQFH� LQ� GLH
+DQG�� HU� EHVFKOLH�W�� VLFK
LQ� $QDELRVH� YHUVHW]HQ� ]X
ODVVHQ�� KXQGHUW� -DKUH



ODQJ� ]X� VFKODIHQ�XQG�QXU
YRQ� =HLW� ]X� =HLW
DXI]XZDFKHQ�� XP� VLFK
LUJHQGZHOFKH
6WHUQVFKQXSSHQ
DQ]XJXFNHQ�� 9HUVHW]HQ
6LH� VLFK� LQ� PHLQH� /DJH�
6FKOLH�OLFK� NDQQ� NHLQ
*HULFKW� PLU� PHLQ� (UEH



]XVSUHFKHQ�� VRODQJH� VLFK
2QNHO� (GZDUG� LQ
$QDELRVH�EHILQGHW�l
y1DWºUOLFK�QLFKW�l����
y1D�� VHKHQ� 6LH�� $OVR
NDQQ� LFK� PHLQ� (UEH� LQ
GHQ�:LQG�VFKUHLEHQ��'DV
EHNRPPHQ� HUVW� PHLQH
8UXUXUXUHQNHO�]X�VHKHQ�l



y6LH� N´QQWHQ� VLFK
]XVDPPHQ� PLW� ,KUHP
2QNHO� HLQIULHUHQ� ODVVHQ
XQG� DOV� 0XPLH� LQ� DOOHU
5XKH� DEZDUWHQ�� ELV� HV
VRZHLW�LVW�l
y%HVWHQ� 'DQN�� 6ROO� LFK
YLHOOHLFKW� ELV� ]XP
:HOWXQWHUJDQJ� ZDUWHQ"



:LH� LVW
V�� YHU]LFKWHQ� 6LH
QXQ�DXI�PHLQHQ�2QNHO"l
y'DV� Z¢UH� XQVHUHUVHLWV
HLQLJHUPD�HQ� XQORJLVFK�
ZR� ZLU� GRFK� H[WUD� HLQH
$QQRQFH� DXIJHJHEHQ
KDEHQ�� XP� HLQHQ
)UHLZLOOLJHQ�]X�ILQGHQ�l
y,VW�GDV�,KU�OHW]WHV�:RUW"l



y8QVHU�DOOHUOHW]WHV�l
y8PVR� VFKOLPPHU� IºU
6LH�l� 8QG� $UWKXU� /HVOLH
VWºUPWH�� GLH� 7ºU� ODXW
KLQWHU� VLFK� ]XVFKODJHQG�
DXV�GHP�%ºUR�
�
'HU�XQWU´VWOLFKH�1HIIH
'HU� HUVWH� 9HUVXFK�� HLQHQ



0HQVFKHQ�LQ�$QDELRVH�]X
YHUVHW]HQ�� VROOWH� YRU� GHU
/RQGRQHU� �IIHQWOLFKNHLW
LQ� HLQHP� VSH]LHOO� IºU
GLHVHQ�=ZHFN�JHPLHWHWHQ
5DXP� VWDWWILQGHQ�� 'LH
EUHLWH� :HUEHNDPSDJQH
KDWWH� ]DKOUHLFKH
=XVFKDXHU� LQ�GHQ�JUR�HQ



ZHL�HQ� 6DDO� JHORFNW�
2EZRKO�GHU�6DDO�ºEHUIºOOW
ZDU�� ZXUGHQ� LQ� LKP
NºQVWOLFK� 0LQXVJUDGH
DXIUHFKWHUKDOWHQ�� 8P
GHP� 3XEOLNXP� GHQ
XQDQJHQHKPHQ� $QEOLFN
]X� HUVSDUHQ�� EHVFKORVV
PDQ�� GHQ



9HUVXFKVSHUVRQHQ� MHQH
/´VXQJ�� GLH� LKU� %OXW� GHP
GHU� .DOWEOºWHU� DQQ¢KHUQ
VROOWH�� LQ� HLQHP
1HEHQUDXP� ]X� LQML]LHUHQ�
]X� GHP� QXU� GLH
9HUZDQGWHQ�XQG�)UHXQGH
GHU� %HWURIIHQHQ� =XWULWW
KDWWHQ�



(GZDUG� /HVOLH� HUVFKLHQ
VHLQHU� *HZRKQKHLW� QDFK
PLW� DVWURQRPLVFKHU
*HQDXLJNHLW� XP� 3XQNW
]Z´OI� 8KU� PLWWDJV�� $OV
&DUOVRQ� LKQ� HUEOLFNWH�
HUVFKUDN� HU� UHJHOUHFKW� �
VR� DEJHPDJHUW� ZDU� GHU
$VWURQRP��6HLQH�:DQJHQ



ZDUHQ� ILHEULJ� JHU´WHW�
%HL� MHGHP� $WHP]XJ
KºSIWH� GHU� $GDPVDSIHO
DQ� GHP� PDJHUHQ� +DOV
NUDPSIKDIW� DXI� XQG� DE�
XQG� LQ� GHP� 7XFK�� GDV
VLFK� GHU� 3URIHVVRU
Z¢KUHQG� VHLQHU
+XVWHQDQI¢OOH� YRU� GHQ



0XQG� KLHOW�� HQWGHFNWH
&DUOVRQ�%OXWVWURSIHQ�
'DV� IDQJW� MD� JXW� DQ�
GDFKWH� HU�� Z¢KUHQG� HU
GHQ�$VWURQRPHQ�DP�$UP
LQ� GHQ� 1HEHQUDXP
IºKUWH�
.XU]� QDFK� (GZDUG� /HVOLH
WUDI� VHLQ� 1HIIH� PLW� GHU



EHNºPPHUWHQ� 0LHQH
HLQHV� 0HQVFKHQ� HLQ�� GHU
VHLQHQ� JHOLHEWHQ� 2QNHO
]X�*UDEH�WU¢JW�
'LH� 0HQJH� VWDUUWH� GHQ
$VWURQRPHQ� QHXJLHULJ
DQ��'LH�)RWRDSSDUDWH�GHU
=HLWXQJVUHSRUWHU
NOLFNWHQ�



'DQQ�VFKORVV�VLFK�GLH�7ºU
]XP� 1HEHQUDXP� KLQWHU
/HVOLH�� XQG� GDV� 3XEOLNXP
QDKP� LQ� JHVSDQQWHU
(UZDUWXQJ� GLH
y6FKDIRWWHl� LQ
$XJHQVFKHLQ��ZLH�MHPDQG
GLH� PLWWHQ� LP� 6DDO� DXI
HLQHU� (PSRUH�



DXIJHEDXWHQ� *HVWHOOH
JHWDXIW�KDWWH�
'LHVH� y6FKDIRWWHl
HULQQHUWHQ� DQ� ULHVLJH
$TXDULHQ� PLW� GRSSHOWHQ
:¢QGHQ�� 6LH� EHVWDQGHQ
DXV� ]ZHL� LQHLQDQGHU
JHVWHOOWHQ� *ODVN¢VWHQ�
'HU� NOHLQHUH� GLHQWH� GHU



$XIQDKPH� HLQHV
0HQVFKHQ�� Z¢KUHQG
]ZLVFKHQ� GHQ� EHLGHQ
.¢VWHQ� GLH
.ºKODSSDUDWXU
XQWHUJHEUDFKW�ZDU�
'DV� HLQH� y6FKDIRWWl� ZDU
IºU� /HVOLH� EHVWLPPW�� GDV
DQGHUH� IºU� 0HUDLV�� GHU



VLFK� PLW� GLFKWHULVFKHU
8QEHNºPPHUWKHLW
YHUVS¢WHWH�
:¢KUHQG� GLH� �U]WH� LP
1HEHQUDXP� DOOHV� IºU� GLH
2SHUDWLRQ� YRUEHUHLWHWHQ�
/HVOLH� GHQ� 3XOV� PD�HQ
XQG� VHLQ� +HU]
DEKRUFKWHQ��HLOWH�&DUOVRQ



LPPHU�ZLHGHU�XQJHGXOGLJ
LQ� GHQ� 6DDO� KLQºEHU�� XP
VLFK� QDFK� 0HUDLV

9HUEOHLE�]X�HUNXQGLJHQ�
y'D� KDEHQ� 6LH
V�l� VFKULH
HU� *LOEHUW� DQ�� DOV� HU� GDV
GULWWH�0DO� XQYHUULFKWHWHU
'LQJH� ]XUºFNNHKUWH�� y,FK
KDWWH� UHFKW�� 0HUDLV� LVW



QLFKW�JHNRPPHQ�l
*LOEHUW� ]XFNWH� QXU� GLH
$FKVHOQ�
,P� VHOEHQ� $XJHQEOLFN
IORJ� GLH� 7ºU� MHGRFK
NUDFKHQG�DXI��XQG�DQ�GHU
6FKZHOOH� HUVFKLHQ� GHU
'LFKWHU�� 6HLQ� *HVLFKW
XQG� VHLQH� .OHLGXQJ



]HLJWHQ� QRFK� GHXWOLFKH
6SXUHQ� HLQHU
IHXFKWIU´KOLFK
YHUEUDFKWHQ� 1DFKW�� 'HU
XQVWHWH� %OLFN�� GDV
GºPPOLFKH� /¢FKHOQ� XQG
GHU� XQVLFKHUH� *DQJ
OLH�HQ� HUNHQQHQ�� GDVV
GHU� Q¢FKWOLFKH� 5DXVFK



QRFK� O¢QJVW� QLFKW
YHUIORJHQ�ZDU�
:XWHQWEUDQQW� VWºU]WH
&DUOVRQ� DXI� 0HUDLV� ]X�
y'DV� LVW� XQHUK´UW�� 6LH
VLQG�MD�EHWUXQNHQ�l
0HUDLV� JULQVWH� XQG�KDWWH
DOOH� 0ºKH�� VHLQ
*OHLFKJHZLFKW� ]X



EHZDKUHQ�� y%HL� XQV� LQ
)UDQNUHLFKl��HUZLGHUWH�HU�
yLVW� HV� 6LWWH�� GHQ� ]XP
7RGH� 9HUXUWHLOWHQ� HLQHQ
OHW]WHQ� :XQVFK� ]X
HUIºOOHQ� XQG� LKQHQ� YRU
GHU� +LQULFKWXQJ� DOOH
6SHLVHQ� XQG� :HLQH
YRU]XVHW]HQ�� GLH� VLH� VLFK



QXU� ZºQVFKHQ�� $XI� GLHVH
:HLVH� WULQNHQ� VLFK� YLHOH
YRU� LKUHP� $EOHEHQ� ]X
7RGH�� 6LH� ZROOHQ�PLFK� LQ
$QDELRVH� YHUVHW]HQ�� 'DV
DEHU� LVW� ZHGHU� /HEHQ
QRFK� 7RG�� 'HVKDOE� KDEH
LFK� GLH� JROGHQH� 0LWWH
JHZ¢KOW� XQG� ELQ� MHW]W



ZHGHU� EHWUXQNHQ� QRFK
QºFKWHUQ�l
'DV� *HVSU¢FK� ZXUGH
GXUFK� HLQHQ� SO´W]OLFKHQ
$XIVFKUHL� GHV� &KLUXUJHQ
XQWHUEURFKHQ�� y+DOW�
*HEHQ� 6LH� PLU� HLQH
IULVFKH�/´VXQJ��)ºOOHQ�6LH
VLH� LQ� HLQ� QHXHV�� VWHULOHV



*HI¢��l
&DUOVRQ� EOLFNWH� VLFK� XP�
'HU� KDOE� HQWNOHLGHWH
(GZDUG� /HVOLH� VD��� PLW
VHLQHU� HLQJHIDOOHQHQ
%UXVW�VFKZHU�DWPHQG��DXI
HLQHP�ZHL�HQ�6WXKO��'HU
&KLUXUJ� KLHOW� PLW� HLQHU
3LQ]HWWH� GLH� EHUHLWV



JH´IIQHWH�9HQH�]X�
y:LH� 6LH� VHKHQl�� VDJWH
GHU�$U]W�DXIJHUHJW�]X�GHU
EDUPKHU]LJHQ� 6FKZHVWHU�
GLH� GDV� *ODV� PLW� GHU
FKHPLVFKHQ� /´VXQJ
KRFKKLHOW�� yLVW� GLH
)OºVVLJNHLW� WUºEH
JHZRUGHQ��*HEHQ�6LH�PLU



HLQH� QHXH� 'RVLV�� 'LH
)OºVVLJNHLW� PXVV� DEVROXW
NODU�VHLQ�l
-HPDQG� UHLFKWH� GHU
6FKZHVWHU� UDVFK� GLH
)ODVFKH� PLW� GHU� /´VXQJ
XQG� HLQ� VDXEHUHV� *ODV�
'HU� $U]W� IºKUWH� GLH
,QMHNWLRQ�DXV�



y:LH�IºKOHQ�6LH�VLFK"l
y'DQNHl�� HUZLGHUWH� GHU
$VWURQRP��yHV�JHKW�l
$QVFKOLH�HQG� HUKLHOW
DXFK� 0HUDLV� VHLQH
6SULW]H�
,Q� OHLFKWH�
Z¢UPHGXUFKO¢VVLJH
.OHLGXQJ� JHKºOOW�� IºKUWH



PDQ�VLH�LQ�GHQ�6DDO�
'LH� DXIJHUHJW
PXUPHOQGH� 0HQJH
YHUVWXPPWH�� 0LW� +LOIH
HLQHU� /HLWHU� HUNORPPHQ
/HVOLH� XQG� 0HUDLV� GLH
y6FKDIRWWHl� XQG� OHJWHQ
VLFK� LQ� LKUH� JO¢VHUQHQ
6¢UJH�



8QG�KLHU��EHUHLWV�DXI�GHP
ZHL�HQ� /DNHQ
DXVJHVWUHFNW�
GHNODPLHUWH� 0HUDLV
SO´W]OLFK� PLW� KHLVHUHU
6WLPPH� HLQ� (SLWDSK�� GDV
GHU� U´PLVFKH� 'LFKWHU
(QQLXV� HLQVW� IºU� 6FLSLR
YHUIDVVW�KDWWH�



y'HQ�� GHU� EHJUDEHQ� KLHU
OLHJW�� KDEHQ� /DQGVOHXWH
QLFKW� XQG� QLFKW� )UHPGH
VR� ]X� HKUHQ� YHUPRFKW�
ZLH� HV� LKP� UHFKWHQV
JHEºKUW�l
:RUDXI� HU� ºEHUUDVFKHQG
HLQVFKOLHI� XQG� GDV� ODXWH
6FKQDUFKHQ� HLQHV



%HWUXQNHQHQ�K´UHQ�OLH��
(GZDUG�/HVOLH� ODJ�GD�ZLH
HLQ� 7RWHU�� 6HLQH
*HVLFKWV]ºJH�ZDUHQ�VSLW]
JHZRUGHQ�� 6HLQ� $WHP
JLQJ�KDVWLJ�XQG�IODFK�
'HQ� %OLFN� XQYHUZDQGW
DXI� GDV� 7KHUPRPHWHU
JHULFKWHW�� NºKOWH� GHU



&KLUXUJ�GLH�/XIW�]ZLVFKHQ
GHQ�*ODVZ¢QGHQ�DE�
-H� WLHIHU� GLH� 7HPSHUDWXU
VDQN�� XP� VR� OHLVHU� ZXUGH
0HUDLV
� 6FKQDUFKHQ�
/HVOLHV� $WHP]ºJH� ZDUHQ
NDXP� ]X� K´UHQ�� 0HUDLV
EHZHJWH� QRFK� HLQ�
]ZHLPDO�GHQ�$UP�XQG�ODJ



GDQQ� Y´OOLJ� VWLOO�� /HVOLHV
$XJHQ� VWDQGHQ� KDOE
RIIHQ�� 6FKOLH�OLFK� K´UWH
EHL� EHLGHQ� GLH� $WPXQJ
DXI�� XQG� /HVOLHV� $XJHQ
ZXUGHQ� WUºEH�� ,P� VHOEHQ
0RPHQW� VFKRE� PDQ� GLH
JO¢VHUQHQ� 'HFNHO� ºEHU
GLH�y6¢UJHl��1XQ�HUIROJWH



NHLQ�/XIW]XWULWW�PHKU�
y0LQXV� HLQXQG]ZDQ]LJ
*UDG� &HOVLXV�� 'LH
$QDELRVH� LVW
HLQJHWUHWHQ�l� VDJWH� GHU
&KLUXUJ� LQ� GLH� 6WLOOH
KLQHLQ�� 'HU� 6DDO� OHHUWH
VLFK�DOOP¢KOLFK�
*LOEHUW�� &DUOVRQ� XQG� GHU



&KLUXUJ� EHJDEHQ� VLFK� LQ
GHQ� 1HEHQUDXP�� 'HU
&KLUXUJ� PDFKWH� VLFK
VRIRUW�DQ�HLQH�FKHPLVFKH
$QDO\VH�� *LOEHUW� EOLFNWH
ILQVWHU�GUHLQ�
y=LHPOLFK� GHSULPLHUHQG
GDV� *DQ]H�� ,FK� ELQ� QDFK
ZLH�YRU�GHU�$QVLFKW��GDVV



PDQ� GHP� 3XEOLNXP� QXU
GDV� (UZDFKHQ� YRUIºKUHQ
VROOWH�� 'LHVH
%HJU¢EQLVV]HQHULH� QLPPW
MHGHP� GLH� /XVW�� VLFK� LQ
$QDELRVH� YHUVHW]HQ� ]X
ODVVHQ�� 1XU� JXW�� GDVV
GLHVHU� 7DXJHQLFKWV� YRQ
'LFKWHU� GLH� 6DFKH� HLQ



ELVVFKHQ� DXIJHORFNHUW
KDW�l
y7HLOZHLVH� PXVV� LFK
,KQHQ� UHFKW� JHEHQ�
*LOEHUWl�� HUZLGHUWH
&DUOVRQ�� y(V� ZDU� NHLQ
KHLWHUHU� $QEOLFN�� GDV
VWLPPW�� $EHU� GLH� /HXWH
PºVVHQ� DOOHV� YRQ� $QIDQJ



DQ� PLWHUOHEHQ�� VRQVW
JODXEHQ� VLH� XQV� QLFKW�
8QVHUH� 7RWHQ� VLQG� XQWHU
VW¢QGLJHU� $XIVLFKW�� 6LH
N´QQHQ� ]X� MHGHU� 7DJHV�
XQG� 1DFKW]HLW� EHVLFKWLJW
ZHUGHQ��8QG�ZDV�ZLU�EHL
GHP� %HJU¢EQLV
HLQJHEº�W� KDEHQ�



JHZLQQHQ� ZLU� EHL� GHU
$XIHUVWHKXQJ� GRSSHOW
XQG� GUHLIDFK� ]XUºFN�
0LFK� EHVFK¢IWLJW� HWZDV
DQGHUHV��'LHVH�6SULW]HUHL
LVW� ]LHPOLFK� XQDQJHQHKP
XQG� DXIZHQGLJ�� )ºU� GDV
(LQIULHUHQ� JUR�HU
0HQVFKHQPHQJHQ� LVW� VLH



QLFKW� JHHLJQHW�� $EHU� LFK
KDEH� GLH� 1DFKULFKW
HUKDOWHQ�� GDVV� 3URIHVVRU
:DJQHU� HLQ� HLQIDFKHUHV
9HUIDKUHQ�HQWZLFNHOW�KDW�
EHL� GHP� GLH� QRWZHQGLJH
9HU¢QGHUXQJ� GHV� %OXWHV
GXUFK� GDV� (LQDWPHQ
EHVRQGHUHU� '¢PSIH



EHZLUNW�ZLUG�l
y9HUIOL[W� QRFK� PDO�� 'DV
KDEH� LFK� JHDKQW�l� ULHI
GHU� &KLUXUJ� SO´W]OLFK� DXV
XQG� KRE� GDV� PLW� HLQHU
)OºVVLJNHLW� JHIºOOWH
5HDJHQ]JODV�
y:DV�JLEW
V��'RNWRU"l
y:DV�HV�JLEW"�1LFKW�PHKU



XQG� QLFKW� ZHQLJHU�� DOV
GDVV� XQVHU� JDQ]HV
([SHULPHQW�XQG�3URIHVVRU
/HVOLHV� /HEHQ� DQ� HLQHP
GºQQHQ� )DGHQ� KLQJHQ�
:LH� 6LH� VLFK� HULQQHUQ
ZHUGHQ�� VWHOOWH� LFK
Z¢KUHQG� GHU� ,QMHNWLRQ
IHVW�� GDVV� GLH� )OºVVLJNHLW



WUºEH�JHZRUGHQ�ZDU��'DV
DEHU� K¢WWH� DXI� NHLQHQ
)DOO� SDVVLHUHQ� GºUIHQ�
6FKOLH�OLFK� KDWWH� LFK� GLH
/´VXQJ� HLJHQK¢QGLJ
XQWHU� DEVROXW� VWHULOHQ
%HGLQJXQJHQ�KHUJHVWHOOW�
1XQ� ELQ� LFK� GHU�8UVDFKH
IºU� GLHVH� (LQWUºEXQJ



QDFKJHJDQJHQ�l
y8QG� ZDV� KDEHQ� 6LH
HQWGHFNW"l� IUDJWH
*LOEHUW�
y%ODXV¢XUH�l
y*XW�l
y8QG� ]ZDU� HLQV� GHU
VW¢UNVWHQ�� %HL� %ODXV¢XUH
WULWW�GLH�W´GOLFKH�:LUNXQJ



VRIRUW� HLQ�� XQG� HLQH
5HWWXQJ� LVW� QLFKW
P´JOLFK�l
y$EHU� ZLH� LVW� VLH� LQ� GLH
/´VXQJ� JHUDWHQ"l� y-D�
GDV�LVW�GLH�)UDJH�l
y'DV� ZDU� $UWKXU� /HVOLH�
'HU� XQWU´VWOLFKH� 1HIIH
GHV� $VWURQRPHQ�� *LOEHUW�



HULQQHUQ� 6LH� VLFK� DQ
VHLQH� %LWWH� XQG� DQ� VHLQH
DQVFKOLH�HQGH� 'URKXQJ"
,VW�GDV�HLQ�+DOXQNH��8QG
ZDV�IºU�HLQH�7UDXHUPLHQH
KDW� HU� KLHU� ]XU� 6FKDX
JHWUDJHQ�l
y$EHU� ZDQQ� VROO� HU� GDV
JHWDQ� KDEHQ"� (U� LVW� GHQ



$SSDUDWHQ� GRFK
DQVFKHLQHQG� JDU� QLFKW
QDKHJHNRPPHQ�l
y7MDl�� PXUPHOWH� GHU
&KLUXUJ� QDFKGHQNOLFK�
yYLHOOHLFKW� VLQG� QRFK
DQGHUH� LQ� GLHVH� 6DFKH
YHUZLFNHOW�
0´JOLFKHUZHLVH� GLH



EDUPKHU]LJH�6FKZHVWHU"l
y:LU� PºVVHQ� GLH� 3ROL]HL
HLQVFKDOWHQ�� 6FKOLH�OLFK
LVW� GDV� HLQ� 9HUEUHFKHQ�l
ULHI�*LOEHUW�HPS´UW�
y$XI� NHLQHQ� )DOO�l
SURWHVWLHUWH� &DUOVRQ�
y'DV�ZºUGH� QXU� XQVHUHP
$QVHKHQ� VFKDGHQ�



EHVRQGHUV� XQWHU� GHQ
$UEHLWHUQ�� PLW� GHQHQ� ZLU
GRFK� OHW]WHQ� (QGHV
UHFKQHQ�� 8QG� ZDV� NDQQ
GLH� 3ROL]HL� VFKRQ
DXVULFKWHQ"� :HQ� VROOHQ
ZLU�EHVFKXOGLJHQ"�$UWKXU
/HVOLH� DOV� LQWHUHVVLHUWH
3HUVRQ"� $EHU� HV� JLEW



NHLQHUOHL� %HZHLVH� GDIºU�
GDVV� HU� HWZDV� PLW� GHP
9HUEUHFKHQ�]X�WXQ�KDW�l
y9LHOOHLFKW� KDEHQ� 6LH
UHFKWl�� EUXPPWH� *LOEHUW
QDFKGHQNOLFK�� y$EHU� DXI
MHGHQ� )DOO� PºVVHQ� ZLU
YRQ� QXQ� DQ� VHKU
YRUVLFKWLJ�VHLQ�l



�
'LH� $XIHUVWHKXQJ� YRQ
GHQ�7RWHQ

(LQ� 0RQDW� ZDU
YHUJDQJHQ�� 'HU� 7DJ� GHU
y$XIHUVWHKXQJl� UºFNWH
Q¢KHU�� 8QWHU� GHQ
/RQGRQHUQ� KHUUVFKWH



$XIUHJXQJ�� 6LH� VFKORVVHQ
:HWWHQ�GDUºEHU�DE��RE�HV
JHOLQJHQ� ZºUGH�� GLH� LQ
$QDELRVH� 9HUVHW]WHQ
ZLHGHU]XHUZHFNHQ�
,Q� GHU� 1DFKW� YRU� GHU
:LHGHUEHOHEXQJ
XQWHUVXFKWH� GHU� &KLUXUJ
GLH� EHLGHQ



9HUVXFKVSHUVRQHQ� LQ
*HJHQZDUW� YRQ� *LOEHUW
XQG� &DUOVRQ�� /HVOLH� XQG
0HUDLV�ODJHQ�GD�ZLH�7RWH�
NDOW� XQG� OHEORV�� 'HU
&KLUXUJ� NORSIWH� PLW
VHLQHP� +¢PPHUFKHQ
JHJHQ� GLH� JHIURUHQHQ
/LSSHQ�GHV�'LFKWHUV��XQG



GLH� 6FKO¢JH� KDOOWHQ
GXUFK� GHQ� OHHUHQ� 6DDO�
DOV� NORSIH� HU� JHJHQ� HLQ
6WºFN�+RO]��'LH�:LPSHUQ
GHV� 'LFKWHUV� ZDUHQ� YRQ
GHU� GHP� .´USHU
HQWZLFKHQHQ� :¢UPH
EHUHLIW�
%HL� GHU� 8QWHUVXFKXQJ



GHV� $VWURQRPHQ
HQWGHFNWHQ� GLH� VFKDUIHQ
$XJHQ�GHV�&KLUXUJHQ�DXI
GHP�HQWEO´�WHQ�$UP�HLQH
NOHLQH� (UKHEXQJ� XQWHU
GHU�+DXW��$Q�LKUHU�6SLW]H
VFKLPPHUWH� HLQ� NDXP
VLFKWEDUHU� )OHFN�� GHU� YRQ
HLQHU� ,QMHNWLRQ



KHU]XUºKUHQ� VFKLHQ�� XQG
GDUXQWHU� EOLQNWH� HLQ
JHIURUHQHU�7URSIHQ�
'HU�� &KLUXUJ� VFKºWWHOWH
PLVVELOOLJHQG� GHQ� .RSI�
(U� NUDW]WH� GHQ
JHIURUHQHQ� 7URSIHQ� PLW
GHU�/DQ]HWWH�DE��WUXJ�GDV
(LVNOºPSFKHQ� YRUVLFKWLJ



LQ� GHQ� 1HEHQUDXP� XQG
DQDO\VLHUWH� HV� GRUW�
&DUOVRQ� XQG� *LOEHUW
VDKHQ� LKP� GDEHL
DXIPHUNVDP�]X�
y1D��ZDV�LVW"l
y*HQDX�GDVVHOEH��:LHGHU
%ODXV¢XUH�� 7URW]� DOO
XQVHUHU



9RUVLFKWVPD�QDKPHQ� LVW
HV� $UWKXU� /HVOLH
RIIHQVLFKWOLFK� GRFK
JHOXQJHQ�� VHLQHP
JHOLHEWHQ�2QNHO�HLQ�SDDU
7URSIHQ� GHV� W´GOLFKHQ
*LIWHV� XQWHU� GLH� +DXW� ]X
VSULW]HQ�l
*LOEHUW� XQG� &DUOVRQ



ZDUHQ� ZLH� YRU� GHQ� .RSI
JHVFKODJHQ�
y1XQ� LVW� DOOHV� YHUORUHQ�l
PXUPHOWH� *LOEHUW
YHU]ZHLIHOW�� y(GZDUG
/HVOLH� ZLUG� QLFKW� ZLHGHU
DXIZDFKHQ�� 8QVHU
8QWHUQHKPHQ� LVW
KRIIQXQJVORV



NRPSURPLWWLHUW�l
&DUOVRQ�ZDU�DX�HU�VLFK�
y'HU�+DOXQNH�JHK´UW�YRUV
*HULFKW�� -HW]W� VHKH� LFK
HLQ�� GDVV� ZLU� GLHVHQ
9HUEUHFKHU� GHU
5HFKWVSUHFKXQJ
ºEHUJHEHQ� PºVVHQ�� DXFK
ZHQQ� HLQ� 6NDQGDO� XQV



QRFK�VR�VHKU�VFKDGHW�l
'HU� &KLUXUJ� VWºW]WH� GHQ
.RSI� LQ� GLH� +¢QGH� XQG
GDFKWH�QDFK�
y:DUWHQ�6LH��YLHOOHLFKW�LVW
QRFK� QLFKW� DOOHV
YHUORUHQ�l� VDJWH� HU
VFKOLH�OLFK�� y9HUJHVVHQ
6LH� QLFKW�� GDVV� GDV� *LIW



XQWHU� GLH� +DXW� HLQHV
VWHLIJHIURUHQHQ� .´USHUV
JHVSULW]W� ZXUGH�� LQ� GHP
DOOH� /HEHQVSUR]HVVH
UXKHQ�� (V� GºUIWH� DOVR
QLFKW� DOO]X� WLHI
HLQJHGUXQJHQ� VHLQ�� 'D
GHU� %OXWNUHLVODXI
XQWHUEURFKHQ� LVW�� NDQQ



GDV�*LIW�DXFK�QLFKW�LQ�GLH
%OXWEDKQ� JHODQJW� VHLQ�
)DOOV� GLH� JLIWLJH
)OºVVLJNHLW� YRUKHU
HUZ¢UPW�ZXUGH��PDJ�HLQH
JHULQJH� 0HQJH� GDYRQ
XQWHU� GLH� +DXW� JHUDWHQ
VHLQ�� GLH� VLFK� XQWHU� GHU
:¢UPHHLQZLUNXQJ



DXVJHGHKQW� KDW�� :HLWHU
DEHU� NDQQ� GDV�*LIW� QLFKW
JHGUXQJHQ� VHLQ�� 'HU
7URSIHQ�� GHU� DQ� GHU
(LQVWLFKVWHOOH
DXVJHWUHWHQ� LVW�� O¢VVW
GDUDXI� VFKOLH�HQ�� GDVV
GHU� 9HUEUHFKHU� NHLQH
JU´�HUH� 0HQJH



HLQVSULW]HQ�NRQQWH�l
y$EHU�HLQ�7URSIHQ�JHQºJW
GRFK�� XP� HLQHQ
0HQVFKHQ�]X�YHUJLIWHQ"l
y'DV� LVW� ULFKWLJ�� 'LHVHQ
7URSIHQ� N´QQHQ� ZLU
MHGRFK� VHHOHQUXKLJ
HQWIHUQHQ�� LQGHP�ZLU� LKQ
]XVDPPHQ� PLW� HLQHP



6WºFN� )OHLVFK
KHUDXVVFKQHLGHQ�l
y*ODXEHQ� 6LH� ZLUNOLFK�
GDVV� HLQ� 0HQVFK�� LQ
GHVVHQ� .´USHU� VLFK� ]ZHL�
GUHL� :RFKHQ� ODQJ� HLQH
JLIWLJH� )OºVVLJNHLW
EHIXQGHQ� KDW�
ZHLWHUOHEHQ�NDQQ"



y:DUXP�QLFKW"�0DQ�PXVV
QXU� HWZDV� WLHIHU
VFKQHLGHQ�� GDPLW� QLFKWV
YRQ� GHP� *LIW� LP� .´USHU
YHUEOHLEW�� (LQH� DXFK� QXU
WHLOZHLVH� (UZ¢UPXQJ
Z¢UH� ULVNDQW�� +LHU� PXVV
UHJHOUHFKW� XQWHU
9HUHLVXQJ� RSHULHUW



ZHUGHQ�l
'HU� &KLUXUJ� QDKP� VHLQ
+¢PPHUFKHQ� XQG� HLQ
,QVWUXPHQW�� GDV� JUR�H
�KQOLFKNHLW� PLW� HLQHP
0HL�HO�KDWWH��WUDW�]X�GHP
JHIURUHQHQ� .´USHU� XQG
VFKDEWH� GHQ� +´FNHU� DE�
ZREHL� HU� VLFK� ZLH� HLQ



%LOGKDXHU� DQ� HLQHU
0DUPRUVWDWXH� EHW¢WLJWH�
+DXW� XQG� 0XVNHOQ
ULHVHOWHQ� DOV� ZLQ]LJH
(LVVSOLWWHU�DXI�GHQ�%RGHQ
GHV� *ODVNDVWHQV�� ,P� $UP
ELOGHWH� VLFK� UDVFK� HLQH
NOHLQH�9HUWLHIXQJ�
y1XQ�� GDV� GºUIWH



JHQºJHQ�l
'LH� 6SOLWWHU� ZXUGHQ
VRUJI¢OWLJ�DXIJHOHVHQ�XQG
GLH� 9HUWLHIXQJ� LP� $UP
PLW�-RG�DXVJHSLQVHOW��GDV
DXI�GHU�6WHOOH�HUVWDUUWH�
'UDX�HQ� VHW]WH� GHU
6WUD�HQYHUNHKU� HLQ�� 9RU
GHP� +DXV� ZDUWHWH



EHUHLWV� HLQH� ODQJH
6FKODQJH�� 'LH� 7ºUHQ
ZXUGHQ�JH´IIQHW��XQG�GLH
0HQVFKHQ� VWU´PWHQ� LQ
GHQ�6DDO�
3XQNW� ]Z´OI� 8KU� KREHQ
VLFK� GLH� JO¢VHUQHQ
'HFNHO�� XQG� GHU� &KLUXUJ
VRUJWH�� RKQH� GDV



7KHUPRPHWHU� DXV� GHQ
$XJHQ�]X� ODVVHQ�� IºU�HLQH
ODQJVDPH� (UK´KXQJ� GHU
7HPSHUDWXU�
y$FKW]HKQ�����]HKQ�����IºQI
*UDG�PLQXV��1XOO��(LQV� ���
]ZHL� ���� IºQI� *UDG� ºEHU
1XOO�l� (LQH� 3DXVH� WUDW
HLQ�



'HU� 5HLI� DXI� 0HUDLV

:LPSHUQ� VFKPRO]� XQG
VDPPHOWH� VLFK� LQ� GHQ
$XJHQZLQNHOQ� ZLH
7U¢QHQ�
'HU�HUVWH��GHU�VLFK� UHJWH�
ZDU� 0HUDLV�� 'LH
6SDQQXQJ� LP� 6DDO
HUUHLFKWH� LKUHQ



+´KHSXQNW�� 8QG� PLWWHQ
LQ�GLH�6WLOOH�KLQHLQ�QLHVWH
0HUDLV� SO´W]OLFK
JHU¢XVFKYROO�� 'DGXUFK
HQWOXG� VLFK� GLH
6SDQQXQJ�� XQG� GLH
0HQJH� EHJDQQ� ]X
VXPPHQ� ZLH� HLQ
%LHQHQNRUE�� 0HUDLV� KRE



GHQ� .RSI�� VHW]WH� VLFK� LQ
VHLQHP� *ODVNDVWHQ� DXI�
J¢KQWH� XQG� EOLFNWH
YHUVFKODIHQ� LQ� GLH
0HQJH�
y*XWHQ� 0RUJHQ�l� VDJWH
MHPDQG� LQ� VFKHU]KDIWHP
7RQ�]X�LKP�
y*XWHQ�0RUJHQ��$EHU�LFK



ELQ� QRFK� WRGPºGH�l� 8QG
0HUDLV
�.RSI�VDQN�ZLHGHU
QDFK�KLQWHQ�
,P� 3XEOLNXP� HUW´QWH
*HO¢FKWHU�
y'HU�HLQH�0RQDW�KDW� LKP
]XP� $XVVFKODIHQ� QLFKW
JHUHLFKW�l
y'HU� LVW� MD� EHWUXQNHQ�l



ULHIHQ�HLQLJH�/HXWH�
y$OV� 0LVWHU� 0HUDLV� VLFK
GDPDOV� KLHU� HLQIDQGl�
HUNO¢UWH� GHU� &KLUXUJ� PLW
ODXWHU� 6WLPPH�� yZDU� HU
DQJHWUXQNHQ�� 8QG� LQ
GLHVHP� =XVWDQG
YHUVHW]WHQ� ZLU� LKQ� LQ� GLH
$QDELRVH�� GLH� DOOH



3UR]HVVH� LP� 2UJDQLVPXV
]XP� 6WLOOVWDQG� EULQJW�
-HW]W�� EHL� GHU� 5ºFNNHKU
LQV� /HEHQ�� LVW� 0LVWHU
0HUDLV� QDWºUOLFK� QRFK
LPPHU� EHVFKZLSVW�� 8QG
GD� HU� GLH� 1DFKW� YRU� GHU
$QDELRVH� RIIHQVLFKWOLFK
GXUFKZDFKW�KDW�� YHUVSºUW



HU� QXQ� HLQ� VWDUNHV
6FKODIEHGºUIQLV�� 'HQQ
GLH� $QDELRVH� LVW� NHLQ
6FKODI�� VRQGHUQ� HLQ
0LWWHOGLQJ� ]ZLVFKHQ
6FKODI�XQG�/HEHQ�l
y%OXW�� %OXW�l� K´UWH� PDQ
HLQH� HUVFKURFNHQH
)UDXHQVWLPPH�UXIHQ�



'HU�&KLUXUJ� VDK�VLFK�XP�
'LH� %OLFNH� GHU� 0HQJH
ZDUHQ� DXI� /HVOLH
JHULFKWHW��$XI�GHP��UPHO
VHLQHV� .LWWHOV� EUHLWHWH
VLFK�HLQ�%OXWIOHFN�DXV�
y.HLQ� *UXQG� ]XU
$XIUHJXQJ�l� ULHI� GHU
&KLUXUJ�� y'DV� LVW� HLQH



Y´OOLJ� KDUPORVH� 6DFKH�
:¢KUHQG� GHU� $QDELRVH
PXVVWHQ�ZLU�DQ�3URIHVVRU
/HVOLH� HLQH� NOHLQH
2SHUDWLRQ� YRUQHKPHQ�
GLH� MHGRFK� QLFKWV� PLW
XQVHUHP� ([SHULPHQW� ]X
WXQ� KDW�� 1XQ�� GD� HLQH
(UZ¢UPXQJ� GHV� .´USHUV



HLQJHWUHWHQ� XQG� GHU
%OXWNUHLVODXI� ZLHGHU� LQ
*DQJ�JHNRPPHQ�LVW��WULWW
DXV�GHU�:XQGH�%OXW��'DV
LVW� DOOHV��:LU�ZHUGHQ� LKP
JOHLFK� HLQHQ� 9HUEDQG
DQOHJHQ�l� 'HU� &KLUXUJ
ULVV�/HVOLHV��UPHO�DXI�XQG
YHUEDQG� UDVFK� GHQ� $UP�



'DEHL�NDP�/HVOLH�]X�VLFK�
y:LH� IºKOHQ� 6LH� VLFK�
3URIHVVRU"l
y'DQNH�� JXW�� (V� DWPHW
VLFK�LUJHQGZLH�OHLFKWHU�l
8QG� WDWV¢FKOLFK� JLQJ
/HVOLHV� $WHP
JOHLFKP¢�LJ�� XQG� VHLQH
%UXVW�KRE�VLFK�QLFKW�PHKU



VR�NUDPSIKDIW�ZLH�]XYRU�
y:LH� 6LH� VHKHQl�� VDJWH
GHU� &KLUXUJ�� ]XU� 0HQJH
JHZDQGW�� yLVW� XQVHU
([SHULPHQW� JHOXQJHQ�
$QVFKOLH�HQG� HUIROJW
HLQH� IDFK¢U]WOLFKH
8QWHUVXFKXQJ� GHU
9HUVXFKVSHUVRQHQ�l



$QJHUHJW� SODXGHUQG�
JLQJ� GLH� 0HQJH
DXVHLQDQGHU�� 0HUDLV� XQG
/HVOLH� DEHU� EHJDEHQ� VLFK
LQ�GHQ�1HEHQUDXP�

�
(LQ� HLQWU¢JOLFKHV
*HVFK¢IW



%HL� GHU� JUºQGOLFKHQ
PHGL]LQLVFKHQ
8QWHUVXFKXQJ� (GZDUG
/HVOLHV� ZXUGH� HLQH
ºEHUUDVFKHQGH
$XVZLUNXQJ�GHU�$QDELRVH
IHVWJHVWHOOW�� 'LH
QLHGULJHQ� 7HPSHUDWXUHQ



KDWWHQ� V¢PWOLFKH
7XEHUNHOED]LOOHQ� LQ
/HVOLHV� NUDQNHQ� /XQJHQ
DEJHW´WHW� XQG� GHQ
$VWURQRP� VRPLW� YRQ� GHU
7XEHUNXORVH�JHKHLOW�
'LHV� ZDU� ]ZDU� EHL
%DFKPHWMHZV� 9HUVXFKHQ
EHUHLWV� YHUPXWHW�ZRUGHQ�



DEHU�QXQ�KDWWH�HV�VLFK�DOV
HLQH� XQZLGHUOHJEDUH
7DWVDFKH� HUZLHVHQ�� GLH
GDV�3UREOHP�GHV�.DPSIHV
PLW� GHU� 7XEHUNXORVH�
GLHVHU� VFKUHFNOLFKHQ
*HL�HO� GHU� 0HQVFKKHLW�
DXIV�JO¢Q]HQGVWH�O´VWH�
&DUOVRQ� VROOWH� UHFKW



EHKDOWHQ�� (GZDUG� /HVOLH
XQG� 0HUDLV� ZDUHQ� QXQ
GLH� SRSXO¢UVWHQ� 0¢QQHU
/RQGRQV�� MD� GHU� JDQ]HQ
:HOW�� 6LH� ZXUGHQ
LQWHUYLHZW�� IRWRJUDILHUW
XQG� ]X� �IIHQWOLFKHQ
9RUWU¢JHQ� HLQJHODGHQ�
'HU�$VWURQRP� IºKOWH� VLFK



QXQ� ]ZDU� ZLHGHU� Y´OOLJ
JHVXQG�� OLWW� DEHU� XQWHU
GLHVHP� XQJHZRKQWHQ
7UXEHO��(U�EHVWDQG�GDUDXI�
LKQ� YRQ� QHXHP� ELV� ]XP
-DKUH������LQ�$QDELRVH�]X
YHUVHW]HQ�
y,FK� PXVV� PLFK� IºU� GLH
:LVVHQVFKDIW



NRQVHUYLHUHQl��VDJWH�HU�
8QG�VHLQ�:XQVFK�JLQJ�LQ
(UIºOOXQJ�� 0DQ� EUDFKWH
LKQ� QDFK� *U´QODQG�� (U
IXKU� DOV� HUVWHU� LQ� GLH
WLHIHQ� 6FK¢FKWH� GHV
y.RQVHUYDWRULXPVl� HLQ�
ZLH� PDQ� GLHVH
XQWHULUGLVFKHQ�5¢XPH�IºU



GDV� PDVVHQKDIWH
(LQIULHUHQ� YRQ�0HQVFKHQ
QDQQWH�
0HUDLV� GDJHJHQ� JHQRVV
HV�� YRQ� GHQ� :RJHQ� GHU
3XEOLFLW\� JHWUDJHQ� ]X
ZHUGHQ��(U�EHJQºJWH�VLFK
QLFKW� PLW� ´IIHQWOLFKHQ
$XIWULWWHQ�� HU� YHUIDVVWH



DXFK� HLQ� 3RHP� PLW� GHP
7LWHO� y$P� DQGHUHQ� 8IHU
GHV� 6W\[l�� 'DULQ
VFKLOGHUWH� HU�� ZLH� VHLQH
6HHOH�� YRQ� GHQ� )HVVHOQ
GHV� HUVWDUUWHQ� .´USHUV
EHIUHLW��GXUFK�GHQ�EODXHQ
�WKHU� GHV� :HOWUDXPV
VFKZHEWH� XQG� DXI� GHQ



OHXFKWHQGHQ� 5LQJHQ� GHV
6DWXUQ� VFKZDPP�� 'LH
6HHOH� GHV
� 'LFKWHUV
ZHLOWH� DXFK� DXI� GHQ
3ODQHWHQ� IHUQHU� 6WHUQH�
y'RUW�� ZR� YLROHWWH
%OXPHQPHQVFKHQ
ZDFKVHQ� XQG� GDV� HZLJH
/LHG� YRP� *OºFN� VLQJHQl�



6LH� ZLUEHOWH� GXUFK� GLH
5¢XPH� GHU� YLHUWHQ
'LPHQVLRQ��ZR�DOOH�'LQJH
QLFKW� QXU� QDFK� %UHLWH�
/¢QJH� XQG� 7LHIH
JHPHVVHQ�ZHUGHQ�
y$XI� (UGHQ� IHKOW� GD
MHJOLFKHU� 9HUJOHLFKl�
VFKULHE� 0HUDLV� XQG



VFKLOGHUWH� YHUZRUUHQ� GLH
([LVWHQ]EHGLQJXQJHQ� LQ
GHU� :HOW� GHU� YLHUWHQ
'LPHQVLRQ�� yZR� MHGH�=HLW
DXIK´UWl�� ZR� PDQ
%HJULIIH�ZLH�yDX�HQl�XQG
yLQQHQl� QLFKW� NHQQW� XQG
DOOH� *HJHQVW¢QGH
HLQDQGHU� GXUFKGULQJHQ�



RKQH� LKUH� )RUPHQ� ]X
YHUPLVFKHQ�� (U� EHVFKULHE
XQJHZ´KQOLFKH
%HJHJQXQJHQ� DXI� GHU
0LOFKVWUD�H��GLH�ºEHU�GHQ
XQV� EHNDQQWHQ
6WHUQHQKLPPHO
KLQDXVIºKUW�
1DWºUOLFK� KLHOW� 0HUDLVr



3RHP� NHLQHU
ZLVVHQVFKDIWOLFKHQ� .ULWLN
VWDQG�� ,P� =XVWDQG� GHU
$QDELRVH� NRQQWH� HU� PLW
VHLQHP� WLHIJHIURUHQHQ
*HKLUQ� QLFKW� HLQPDO
7U¢XPH� VHKHQ�� $EHU� GDV
VHQVDWLRQVKXQJULJH�� ]XP
0\VWL]LVPXV� QHLJHQGH



3XEOLNXP�EHUDXVFKWH�VLFK
DQ� VHLQHQ
SKDQWDVWLVFKHQ� %LOGHUQ�
/LHEKDEHU� VWDUNHU
*HIºKOH� YHUVSºUWHQ� GHQ
:XQVFK�� VHOEVW� HLQPDO
yGLH�JUHQ]HQORVHQ�5¢XPH
]X� GXUFKHLOHQl��1DWºUOLFK
HPSIDQGHQ� VLH� LQ



$QDELRVH� QLFKW� PHKU� DOV
JHZ´KQOLFKHV
*HIULHUIOHLVFK�� DEHU� DOV
VLH� yHUZDFKWHQl�
EHVW¢WLJWHQ� VLH� 0HUDLV

/ºJH�
'LH� $QDELRVH� EUDFKWH
*LOEHUW�*HZLQQH��GLH�DOOH
(UZDUWXQJHQ�ºEHUWUDIHQ�



$X�HU�/LHEKDEHUQ�VWDUNHU
*HIºKOH� VWU´PWHQ� 7EF�
.UDQNH�DXV�DOOHU��:HOW�]X
LKP�� 'DV� JU´QO¢QGLVFKH
y6DQDWRULXPl� ZLUNWH
:XQGHU�� 'LH� .UDQNHQ
IDQGHQ� KLHU� Y´OOLJH
*HQHVXQJ�� %DOG� DEHU
VWHOOWHQ� VLFK� QHXH



.OLHQWHQ� HLQ�� 'LH
HQJOLVFKH� 5HJLHUXQJ
IDQG� HV� yKXPDQHUl� XQG
YRU� DOOHP� ELOOLJHU�
yXQYHUEHVVHUOLFKHl
9HUEUHFKHU� LQ� $QDELRVH
]X� YHUVHW]HQ�� VWDWW� VLH
OHEHQVO¢QJOLFK
HLQ]XVSHUUHQ� RGHU� ]XP



7RGH�]X�YHUXUWHLOHQ�
=X� JXWHU� /HW]W�ZXUGH� GLH
$QDELRVH� DXFK� EHL
9LHKWUDQVSRUWHQ
DQJHZDQGW�� 6WDWW� GHV
IDGH� VFKPHFNHQGHQ�� DXI
JHZ´KQOLFKH� $UW
HLQJHIURUHQHQ� )OHLVFKHV�
GDV� DXV� $XVWUDOLHQ



EH]RJHQ� ZXUGH�� EUDFKWH
PDQ� GLH� 7LHUH� MHW]W� LP
=XVWDQG� GHU� $QDELRVH
QDFK� (QJODQG�
8QWHUZHJV�EUDXFKWHQ�VLH
NHLQ� )XWWHU�� XQG� QDFK
LKUHU�$QNXQIW�ZXUGHQ�VLH
DXIJHWDXW� XQG
ZLHGHUEHOHEW�� 6R



JHODQJWH�IULVFKHV��ELOOLJHV
)OHLVFK�DXI�GHQ�7LVFK�GHU
(QJO¢QGHU�
&DUOVRQ� ULHE� VLFK� GLH
+¢QGH�� 6HLQ� $QWHLO� DQ
GHQ� ULHVLJHQ� (LQQDKPHQ�
GLH� GLH� $QDELRVH
HUEUDFKWH�� ZDU� QLFKW
JHUDGH�JHULQJ�



y1Dl�� VDJWH� HU� YROOHU
6WRO]� ]X� *LOEHUW�� yZLVVHQ
6LH� QXQ�� ZDV� HLQ
3O¢QHVFKPLHG� LVW"� ,KU
*HOG�XQG�PHLQH�3URMHNWH
KDEHQ� ,KQHQ� 0LOOLRQHQ
HLQJHEUDFKW�� 2KQH� PLFK
K¢WWHQ� 6LH� PLW� ,KUHQ
.RKOHJUXEHQ� O¢QJVW



3OHLWH�JHPDFKW�l
y'LH� *UXEHQ� VLQG� DXFK
KHXWH� QRFK� HLQ
9HUOXVWJHVFK¢IW� IºU
PLFKl�� HUZLGHUWH� *LOEHUW�
y'LH� .RKOH� O¢VVW� VLFK
QLFKW� DEVHW]HQ�� GLH
$UEHLWHU� JHEHQ� QLFKW
QDFK�� XQG� GLH� 5HJLHUXQJ



YHUZHLJHUW
6XEYHQWLRQHQ�� 7MD�
&DUOVRQ�� GDV� /HEHQ� LVW
HLQH�KDUWH�1XVV��6LH�VLQG
HLQ� JXWHU� 3O¢QHVFKPLHG�
DEHU� GDV� /HEHQ� ULFKWHW
VLFK� QLFKW� QDFK� XQVHUHQ
3O¢QHQ�� :LU� ZROOWHQ
$UEHLWVORVH�PLWVDPW�LKUHQ



)DPLOLHQ� HLQIULHUHQ�� VWDWW
GHVVHQ�KDEHQ�ZLU� XQVHUH
.ºKOU¢XPH� LQ� 6DQDWRULHQ
XQG� *HI¢QJQLVVH
YHUZDQGHOW�l
y1XU� *HGXOG�� $XFK� GLH
$UEHLWHU� ZHUGHQ
NRPPHQ�� 6LH�� *LOEHUW�
YHUIºJHQ� MHW]W�ºEHU� IUHLHV



.DSLWDO�� 9HUVSUHFKHQ� 6LH
GHQ� $UEHLWHUQ� IºU� GHQ
)DOO�� GDVV� VLFK� GDV
)DPLOLHQREHUKDXSW� LQ
$QDELRVH� YHUVHW]HQ� O¢VVW�
HLQHQ� JXWHQ� 8QWHUKDOW�
8QG� JODXEHQ� 6LH�PLU�� VLH
ZHUGHQ� DQEHL�HQ�� :HQQ
VLH� VLFK� HUVW� DQ� GLH



$QDELRVH� JHZ´KQW
KDEHQ�� N´QQHQ� ZLU� GLH
*UDWLILNDWLRQHQ� NºU]HQ�
=XP�6FKOXVV�ZHUGHQ�VLFK
GLH� $UEHLWVORVHQ�� QXU� XP
QLFKW�KXQJHUQ�]X�PºVVHQ�
GDUXP� UHL�HQ�� PLW� LKUHQ
)DUQLOLHQ� HLQJHIURUHQ� ]X
ZHUGHQ�� 6LH� ZHUGHQ



VFKRQ�QRFK�NRPPHQ��'LH
1RW� ZLUG� VLH� XQV� LQ� GLH
$UPH� WUHLEHQ�� *ODXEHQ
6LH� PLU�� VLH� ZHUGHQ
NRPPHQ�l
8QG�VLH�NDPHQ����

�
,Q�*U´QODQGV�(LV



(LQ� NDOWHU� +HUEVWZLQG
IHJWH� GXUFK� GLH� 6WUD�HQ�
'HU�MXQJH�+¢XHU�DXV�GHQ
*UXEHQ� YRQ� &DUGLII� JLQJ
PLW� JHVHQNWHP� .RSI
ODQJVDP� DXI� HLQ� NOHLQHV
(LQIDPLOLHQKDXV� ]X�� GDV
GXUFK� GLH� NDKOHQ� =ZHLJH



GHV� *DUWHQV� VFKLPPHUWH�
%HQMDPLQ� -RKQVRQ� VWDQG
HLQH� :HLOH� YRU� GHU� 7ºU�
EHYRU� HU� VLH� PLW� HLQHP
WLHIHQ� 6HXI]HU� ´IIQHWH
XQG� ]DJKDIW� LQV� +DXV
WUDW�
6HLQH� )UDX�� )UHGHULFD
-RKQVRQ�� VSºOWH� QHEHQ



GHP� JUR�HQ� .DPLQ� GDV
*HVFKLUU�� 6HLQ
]ZHLM¢KULJHU� 6RKQ
6DPXHO�VFKOLHI�VFKRQ�
)UHGHULFD� EOLFNWH� LKUHQ
0DQQ�IUDJHQG�DQ�
-RKQVRQ� OLH�� VLFK�� RKQH
GHQ� 0DQWHO� DXV]X]LHKHQ�
DXI� HLQHQ� 6WXKO� VLQNHQ



XQG� VDJWH� OHLVH�� y,FK
NRQQWH� QLFKWV
DXIWUHLEHQ�l
'HU� 7HOOHU� HQWJOLWW
)UHGHULFDV�+DQG� XQG� ILHO
VFKHSSHUQG� LQV
:DVFKEHFNHQ�
(UVFKURFNHQ� GUHKWH� VLH
VLFK� QDFK� GHP� .LQG� XP�



DEHU�6DPXHO�VFKOLHI�IHVW�
y'DV� 6WUHLNNRPLWHH� KDW
NHLQH� 0LWWHO� PHKU�� 8QG
GHU�/DGHQ�JLEW�XQV�QLFKWV
PHKU�DXI�.UHGLW����l
)UHGHULFD� OLH�� GDV
*HVFKLUU�VWHKHQ��ULHE�LKUH
+¢QGH� DQ� GHU� 6FKºU]H
WURFNHQ�� VHW]WH� VLFK



ZRUWORV�DQ�GHQ�7LVFK�XQG
VWDUUWH� LQ� HLQH� (FNH�� XP
LKUH� (UUHJXQJ� ]X
YHUEHUJHQ�
-RKQVRQ� ]RJ� ODQJVDP
HLQH� ]HUGUºFNWH� =HLWXQJ
DXV�GHU�7DVFKH�VHLQHV�IºU
GLH� -DKUHV]HLW� YLHO� ]X
GºQQHQ� 0DQWHOV� XQG



OHJWH� VLH� YRU� )UHGHULFD
DXI�GHQ�7LVFK�
y+LHU��OLHV�PDO�l
)UHGHULFD� ZLVFKWH� GLH
7U¢QHQ� DE�� GLH� LKU� GHQ
%OLFN� YHUVFKOHLHUWHQ�� XQG
ODV� GLH� JUR�DXIJHPDFKWH
$Q]HLJH�
y)ºQI�3IXQG�LQ�GHU�:RFKH



HUKDOWHQ� )DPLOLHQ� YRQ
$UEHLWHUQ��GLH�EHUHLW�VLQG�
ELV� ]XP� )UºKOLQJ� ]X
VFKODIHQ� ���l
$QVFKOLH�HQG� ZXUGH
HUNO¢UW�� ZDV� HV� PLW� GHU
$QDELRVH�DXI�VLFK�KDWWH�
)UHGHULFD� KDWWH� VFKRQ
GDYRQ� JHK´UW�� *LOEHUWV



$JHQWHQ� PDFKWHQ� VHLW
HLQLJHU� =HLW� XQWHU� GHQ
$UEHLWHUQ� IºU� GLH
$QDELRVH�3URSDJDQGD�
y'DV�ZLUVW�GX�QLFKW�WXQ�l
VDJWH� VLH� UHVROXW�� y:LU
VLQG� GRFK� NHLQH� 7LHUH�
GDVV� ZLU� XQV� HLQIULHUHQ
ODVVHQ�l



y6HOEVW� *HQWOHPHQ� DXV
GHU�6WDGW� VLQG� VLFK�GDIºU
QLFKW�]X�JXW�l
y'HLQH� YROOJHIUHVVHQHQ
*HQWOHPHQ� ZLVVHQ� YRU
�EHUPXW�QLFKW��ZRKLQ�PLW
VLFK�� :DV� GLH� WXQ�� JHKW
XQV�QLFKWV�DQ�l
y+´U� ]X�� )UHGHULFD�� HV� LVW



GRFK�ZLUNOLFK�NHLQ�'UDPD
XQG� NHLQH� 6FKDQGH�� VLFK
LQ� $QDELRVH� YHUVHW]HQ� ]X
ODVVHQ�� 8QG� IºU� PLFK� LVW
GLH� 6DFKH� JDQ]� KDUPORV�
6R� EHW¢WLJH� LFK� PLFK
QLFKW� DOV� 6WUHLNEUHFKHU
XQG� QHKPH� QLHPDQGHP
HWZDV�ZHJ�l



y8QG� ZDV� LVW� PLW� XQV
EHLGHQ"� 6FKOLH�OLFK� ELVW
GX� HLQH� =HLWODQJ� VR� JXW
ZLH�WRW��:LU�VROOWHQ�OLHEHU
XP� XQVHU� /HEHQVUHFKW
N¢PSIHQ�� VWDWW� DOV
*HIULHUIOHLVFK� LUJHQGZR
KHUXP]XOLHJHQ�� ELV� HV
GHQ� +HUUVFKDIWHQ



HLQI¢OOW�� XQV� ZLHGHU� ]XP
/HEHQ�]X
�HUZHFNHQ�l
)UHGHULFD� UHGHWH� VLFK� LQ
5DJH� XQG� ZXUGH� HLQ
ZHQLJ�ODXW�
'HU� NOHLQH� 6DPXHO
HUZDFKWH�� ILQJ� DQ� ]X
ZHLQHQ�XQG�EDW�XP�HWZDV
]X�HVVHQ��)UHGHULFD�QDKP



LKQ� LQ� GLH� $UPH� XQG
ZLHJWH�LKQ�LQ�GHQ�6FKODI�
-RKQVRQ� EOLFNWH� WUDXULJ
DXI� GDV� EORQGH�.´SIFKHQ
VHLQHV� 6RKQHV�� :LH� EODVV
GHU� -XQJH� LQ� OHW]WHU� =HLW
JHZRUGHQ�ZDU��8QG�DXFK
)UHGHULFDV� :DQJHQ
ZDUHQ� QLFKW� PHKU� VR



URVLJ�ZLH�HLQVW���
$OV� GDV� .LQG
HLQJHVFKODIHQ�ZDU��VHW]WH
)UHGHULFD� VLFK� DQ� GHQ
7LVFK� XQG� VFKOXJ� GLH
+¢QGH� YRUV� *HVLFKW�� 6LH
NRQQWH� LKUH�7U¢QHQ�QLFKW
ODQJHU�]XUºFNKDOWHQ�
%HQMDPLQ� VWULFK� PLW



VHLQHU� UDXHQ� +DQG� ºEHU
LKU� VHLGHQZHLFKHV� +DDU�
GDV� HEHQVR� KHOO� ZDU� ZLH
GDV� GHV� 6RKQHV�� XQG
UHGHWH� LKU� ]X� ZLH� HLQHP
.LQG�� y0LU� EOXWHW� GDV
+HU]�� ZHQQ� LFK� HXFK
DQVHKH�
9HUVWHK� PLFK
GRFK�� 6FKRQ� PRUJHQ



N´QQWH� YRU� 6DPXHO� HLQ
JUR�HU� %HFKHU� PLW
GDPSIHQGHU� 0LOFK� XQG
IULVFKHV�:HL�EURW�VWHKHQ�
XQG�GX�K¢WWHVW� HLQ�JXWHV
6WºFN� 5LQGIOHLVFK�
.DUWRIIHOQ�� %XWWHU� XQG
.DIIHH� DXI� GHP� 7LVFK� ���
1DWºUOLFK� I¢OOW
V� PLU



VFKZHU��PLFK�YRQ�HXFK�]X
WUHQQHQ��DEHU�HV� LVW�GRFK
QXU�ELV�]XP�)UºKOLQJ��=XU
$SIHOEOºWH�ELQ� LFK�ZLHGHU
KLHU��8QG� LKU�EHLGH�EOºKW
XQG� JHGHLKW� GDQQ
JHQDXVR� ZLH� XQVHUH
$SIHOE¢XPH�l
)UHGHULFD� VFKOXFK]WH



QRFK� HLQPDO� DXI� XQG
VDJWH�QLFKWV�PHKU�
y(V� LVW� =HLW� VFKODIHQ� ]X
JHKHQ��%HQ�l
0HKU� VSUDFKHQ� VLH� DQ
GLHVHP�$EHQG�QLFKW�
$EHU� %HQMDPLQ� ZXVVWH�
GDVV� VLH� HLQYHUVWDQGHQ
ZDU�� $P� Q¢FKVWHQ� 7DJ



YHUDEVFKLHGHWH� HU� VLFK
YRQ� )UDX� XQG� .LQG� XQG
VWLHJ� LQ� HLQ
3DVVDJLHUIOXJ]HXJ� QDFK
*U´QODQG�
'LH� JUDXJUºQH
:DVVHUIO¢FKH� GHV
$WODQWLNV� ZXUGH� YRQ
UDXHQ� %LOGHUQ� GHV



1RUGHQV� DEJHO´VW�� (LQH
(LVZºVWH�PLW� KLHU� XQG�GD
DXIUDJHQGHQ� %HUJJLSIHOQ
���� 9RQ� =HLW� ]X� =HLW� JLQJ
GLH� 0DVFKLQH� WLHIHU�� XQG
PDQ� VDK� GLH� +HUUHQ
GLHVHU� (LQ´GH�� (LVE¢UHQ�
%HLP� $QEOLFN� GHV
)OXJ]HXJV� E¢XPWHQ� VLH



VLFK� HUVFKURFNHQ� DXI�
KREHQ� GLH� 7DW]HQ�� DOV
E¢WHQ� VLH� XP� 6FKRQXQJ�
XQG� HUJULIIHQ� GDQQ� PLW
ºEHUUDVFKHQGHU
*HVFKZLQGLJNHLW� GLH
)OXFKW�
%HL�LKUHP�$QEOLFN�PXVVWH
-RKQVRQ� XQZLOONºUOLFK



O¢FKHOQ�� (U� EHQHLGHWH
GLHVH�7LHUH�XP�LKU�KDUWHV�
DEHU�IUHLHV�/HEHQ�
,Q�GHU�)HUQH�WDXFKWHQ�HLQ
SDDU� *HE¢XGH� XQG� HLQ
)OXJSODW]�DXI�
y:LU�VLQG�GD�l
$OOHV� ºEULJH� JLQJ
XQJHZ´KQOLFK�UDVFK�



0DQ� IºKUWH� -RKQVRQ� LQV
%ºUR� GHV
y.RQVHUYDWRULXPVl�� ZR
PDQ� VHLQHQ� 1DPHQ� XQG
VHLQH� $GUHVVH� QRWLHUWH
XQG� LKP� HLQH� 1XPPHU
XPV�+DQGJHOHQN�EDQG�
'DQQ�JLQJ�HV�KLQXQWHU�
'HU� )´UGHUNRUE� JOLWW� LQ



DWHPEHUDXEHQGHP
7HPSR� DEZ¢UWV� XQG
NUHX]WH� HLQH� 5HLKH
KRUL]RQWDO� YHUODXIHQGHU
6WROOHQ�
'LH� 7HPSHUDWXU� VWLHJ
DOOP¢KOLFK� DQ�� :¢KUHQG
REHQ� HUKHEOLFKH
0LQXVJUDGH� JHKHUUVFKW



KDWWHQ�� ZDU� HV� ZHLWHU
XQWHQ�]HKQ�*UDG�ZDUP�
0LW�HLQHP�5XFN�EOLHE�GHU
)´UGHUNRUE�VWHKHQ�
-RKQVRQ� NDP� LQ� HLQHQ
KHOO� HUOHXFKWHWHQ� 5DXP�
LQ� GHVVHQ� 0LWWH� HLQ
3RGHVW�DXIUDJWH��YRQ�GHP
YLHU� 'UDKWVHLOH� ]X� HLQHU



JUR�HQ� �IIQXQJ� LQ� GHU
'HFNH� IºKUWHQ�� $XI� GHP
3RGHVW� VWDQG� HLQ
QLHGULJHV�� PLW� HLQHP
ZHL�HQ� /DNHQ� EH]RJHQHV
%HWW�� -RKQVRQ� HUKLHOW
HLQHQ� OHLFKWHQ�.LWWHO�XQG
ZXUGH� DXIJHIRUGHUW�� VLFK
DXIV� %HWW� ]X� OHJHQ�� 0DQ



VWºOSWH� LKP� HLQH� 0DVNH
ºEHU� XQG� OLH�� LKQ
LUJHQGZHOFKH� '¢PSIH
HLQDWPHQ�
y)HUWLJ�l� K´UWH� HU� GLH
6WLPPH�GHV�$U]WHV���
8QG� LP� VHOEHQ
$XJHQEOLFN�VFKZHEWH�GDV
3RGHVW� PLWVDPW� VHLQHP



%HWW� LQ� GLH� +´KH�� %DOG
IºKOWH� HU� HV� LPPHU� N¢OWHU
ZHUGHQ�� =X� JXWHU� /HW]W
ZXUGH� GLH� .¢OWH
XQHUWU¢JOLFK�� (U
YHUVXFKWH� ]X� VFKUHLHQ
XQG� GDV� 3RGHVW� ]X
YHUODVVHQ�� DEHU� VHLQH
*OLHGHU� ZDUHQ� ZLH



HUVWDUUW� ���� 6HLQ
%HZXVVWVHLQ� WUºEWH� VLFK�
8QG� SO´W]OLFK� ULHVHOWH
HLQH� DQJHQHKPH� :¢UPH
GXUFK� VHLQHQ� .´USHU�
$EHU� GDV� ZDU� HLQH
7¢XVFKXQJ�� GHU� DOOH
(UIULHUHQGHQ�XQWHUOLHJHQ�
,Q� HLQHU� OHW]WHQ



$QVWUHQJXQJ� HUK´KW� GHU
2UJDQLVPXV� GLH
.´USHUWHPSHUDWXU�� XP
VHLQH�JDQ]H�:¢UPH�GDQQ
DQ� GHQ� NDOWHQ� 5DXP
DE]XJHEHQ�� ,Q� GLHVHP
NXU]HQ� 0RPHQW� GDFKWH
-RKQVRQ� XQJHZ´KQOLFK
UDVFK� XQG� NODU�



*HQDXJHQRPPHQ� ZDUHQ
GDV� NHLQH� *HGDQNHQ�
VRQGHUQ� ºEHUGHXWOLFKH
%LOGHU��(U� VDK� VHLQHQ�YRQ
GHU� 6RQQH� ºEHUIOXWHWHQ
*DUWHQ�� GLH� LQ� HLQHP
%OºWHQPHHU
YHUVLQNHQGHQ
$SIHOE¢XPH�� GHQ� JHOEHQ



:HJ�� DXI� GHP� VHLQ
NOHLQHU� 6DPXHO� LKP
HQWJHJHQJHODXIHQ� NDP�
XQG�GLH�O¢FKHOQGH��MXQJH�
URWZDQJLJH�� EORQGH
)UHGHULFD����
'DQQ� YHUEODVVWH� DOOHV�
XQG� HU� YHUORU� HQGJºOWLJ
GDV�%HZXVVWVHLQ�



(LQHQ� $XJHQEOLFN� VS¢WHU
NDP� HU� ZLHGHU� ]X� VLFK
XQG� VFKOXJ� GLH� $XJHQ
DXI�
(LQ� MXQJHU� 0DQQ� EHXJWH
VLFK�ºEHU�LKQ�
y:LH� IºKOHQ� 6LH� VLFK�
-RKQVRQ"l� IUDJWH� GHU
MXQJH�0DQQ�O¢FKHOQG�



y'DQNH�� HLQ� ZHQLJ
VFKZDFK�� LP� DOOJHPHLQHQ
DEHU� QLFKW� VFKOHFKWl�
HUZLGHUWH� -RKQVRQ� XQG
VDK� VLFK� XP�� (U� EHIDQG
VLFK� LQ� HLQHP� ZHL�HQ�
KHOO� HUOHXFKWHWHQ
=LPPHU�
y6W¢UNHQ� 6LH� VLFK� HUVW



HLQPDO� PLW� HLQHP� *ODV
:HLQ� XQG� HLQHU� %RXLOORQ�
XQG� GDQQ� EUHFKHQ� ZLU
DXI�l
y$EHU� ZDV� LVW� PLW� GHU
$QDELRVH�� 'RNWRU"� +DW
ZDV�QLFKW� JHNODSSW�� RGHU
ZHUGHQ� LQ� GHQ� *UXEHQ
GULQJHQG� $UEHLWHU



JHEUDXFKW"l
'HU�MXQJH�0DQQ�O¢FKHOWH�
y,FK� ELQ� NHLQ� 'RNWRU�
0DFKHQ�ZLU�XQV�EHNDQQW�
0HLQ�1DPH� LVW�&URRNHV�l
8QG� HU� UHLFKWH� -RKQVRQ
GLH� +DQG�� y'LH� $QDELRVH
KDW� JHNODSSW�� DEHU
GDUºEHU� XQWHUKDOWHQ� ZLU



XQV� VS¢WHU�� (LQ� )OXJ]HXJ
ZDUWHW�DXI�XQV�l
-RKQVRQ� ZXQGHUWH� VLFK�
GDVV� DOOHV� VR� VFKQHOO� ]X
(QGH�ZDU�� ]RJ� VLFK� UDVFK
DQ� XQG� IXKU� ]XVDPPHQ
PLW� &URRNHV� DXV� GHP
6FKDFKW�
8QG� )UHGHULFD� KDW



YLHOOHLFKW� GLH� JDQ]H
1DFKW� JHZHLQW�� GDFKWH
HU�� LQ� *HGDQNHQ� DQ� GDV
EDOGLJH� :LHGHUVHKHQ
O¢FKHOQG��
$P� (LQJDQJ� LQ� GDV
XQWHULUGLVFKH� 5HLFK
VWDQG� HLQH� JUR�H
3DVVDJLHUPDVFKLQH�



5LQJVXP� EUHLWHWH� VLFK
HLQH� HZLJH� (LVZºVWH� DXV�
(V�ZDU�1DFKW��)ODFNHUQGH
1RUGOLFKWHU� VWUHXWHQ� LKU
]DUWHV� )DUEHQVSLHO� ºEHU
GHQ�+LPPHO�
9ROOHU� %HKDJHQ� DWPHWH
GHU�LQ�HLQHQ�ZDUPHQ�3HO]
JHKºOOWH� -RKQVRQ� GLH



NODUH�)URVWOXIW�HLQ�
y,FK� EULQJH� 6LH� QDFK
+DXVH�l�HUNO¢UWH�&URRNHV�
Z¢KUHQG�HU�-RKQVRQ�ºEHU
GLH� *DQJZD\� LQ� GLH
.DELQH�IºKUWH�
'DV� )OXJ]HXJ� HUKRE� VLFK
UDVFK�LQ�GLH�/XIW�
-RKQVRQ� HUEOLFNWH� ZLHGHU



GLHVHOEH� /DQGVFKDIW�� GLH
HU� VFKRQ� HLQPDO
ºEHUIORJHQ� KDWWH�
GLHVHOEHQ� YHUHLVWHQ
.UDWHU�� GLH� YRQ� =HLW� ]X
=HLW� JOHLFK�+ºJHOJU¢EHUQ
LQ� GHU� 6WHSSH� DXIUDJWHQ�
GLHVHOEHQ�(LVE¢UHQ��GLH�HU
YRU� NXU]HP� QRFK



EHQHLGHW� KDWWH�� 8QG� GD
ZDUHQ� DXFK� ZLHGHU� GLH
HKUZºUGLJHQ� JUDXHQ
:RJHQ� GHV� $WODQWLNV�
1LFKW� ODQJH�� XQG� VFKRQ
WDXFKWH� LP� JUDXEODXHQ
1HEHO� IHUQ� DP� +RUL]RQW
GLH�.ºVWH�(QJODQGV�DXI�
&DUGLII� ���� GLH� *UXEHQ� ���



GLH� JHPºWOLFKHQ
(LQIDPLOLHQK¢XVHU� ����8QG
GD� ZDU� DXFK� VHLQ� KHOOHV�
LP� GLFKWHQ� *UºQ� GHV
*DUWHQV� YHUVLQNHQGHV
+¢XVFKHQ�� -RKQVRQ
EHNDP� +HU]NORSIHQ�
*OHLFK� ZºUGH� HU
)UHGHULFD� ZLHGHUVHKHQ�



GHQ� NOHLQHQ� 6DPXHO� LQ
GLH�$UPH�QHKPHQ�XQG� LQ
GLH�/XIW�ZHUIHQ�
y0HKU��PHKU�l�ZºUGH�GHU
.OHLQH� ZLH� LPPHU� UXIHQ�
'DV� )OXJ]HXJ� EHVFKULHE
HLQH� VFKDUIH� .XUYH� XQG
ODQGHWH� DXI� GHU� :LHVH
QHEHQ�-RKQVRQV�+DXV�



�
'LH�+HLPNHKU

9ROOHU� 8QJHGXOG
NOHWWHUWH�-RKQVRQ�DXV�GHU
.DELQH�� 'LH� /XIW� ZDU
PLOG��(U�ZDUI�GHQ�3HO]�DE



XQG� OLHI� ]X� VHLQHP�+DXV�
&URRNHV� NRQQWH� LKP
NDXP�IROJHQ�
(V� ZDU� HLQ� KHUUOLFKHU
6S¢WVRPPHUDEHQG�� ,Q
GHU� XQWHUJHKHQGHQ
6RQQH� OHXFKWHWHQ� JUR�H
URWH� �SIHO� DQ� GHQ
%¢XPHQ�



y1DQXl�� PHLQWH� -RKQVRQ
HUVWDXQW���yKDEH�LFK�HWZD
ELV� ]XP� +HUEVW
GXUFKJHVFKODIHQ"l
(U� OLHI� ]XP� *DUWHQ]DXQ
XQG�VDK�VHLQHQ�6RKQ�XQG
VHLQH� )UDX� YRU� VLFK�� 'HU
NOHLQH� 6DPXHO� VD�
]ZLVFKHQ� +HUEVWEOXPHQ



XQG� ZDUI� VHLQHU� 0XWWHU
ODFKHQG� �SIHO� ]X�
)UHGHULFDV� *HVLFKW� ZDU
KLQWHU� GHQ� =ZHLJHQ� GHV
$SIHOEDXPV�YHUERUJHQ�
y6DPXHO�� )UHGHULFD�l� ULHI
-RKQVRQ� IUHXGLJ� DXV�
VSUDQJ� ºEHU� GHQ
QLHGULJHQ� =DXQ� XQG� HLOWH



TXHU�GXUFK�GLH�%HHWH�DXI
)UDX�XQG�6RKQ�]X��π
6WDWW� MHGRFK� VHLQHP
9DWHU
HQWJHJHQ]XVWºU]HQ�� ILQJ
GHU� .OHLQH� EHL� -RKQVRQV
$QEOLFN�DQ�]X�ZHLQHQ�XQG
OLHI�HUVFKURFNHQ�]X�VHLQHU
0XWWHU�



-RKQVRQ�EOLHE�VWHKHQ�XQG
HUNDQQWH� SO´W]OLFK�� GDVV
HU� VLFK� JHLUUW� KDWWH�� 'DV
ZDUHQ� QLFKW� 6DPXHO� XQG
)UHGHULFD�� REZRKO� GHU
-XQJH� VHLQHP� 6RKQ� VHKU
¢KQOLFK� VDK�� 'LH� MXQJH
0XWWHU� WUDW� KLQWHU� GHP
%DXP� KHUYRU�� 6LH� ZDU� LQ



)UHGHULFDV� $OWHU� XQG
HEHQVR� ]DUW� XQG
URWZDQJLJ� ZLH� VLH�� $EHU
VLH�KDWWH�GXQNOHUHV�+DDU�
1DWºUOLFK� ZDU� GDV� QLFKW
)UHGHULFD�� �:LH� KDWWH� HU
VLFK� QXU� VR� W¢XVFKHQ
N´QQHQ�� :DKUVFKHLQOLFK
ZDU
� GDV� HLQH� 1DFKEDULQ



RGHU� HLQH� )UHXQGLQ� YRQ
)UHGHULFD�
-RKQVRQ� WUDW� ODQJVDP
Q¢KHU� XQG� YHUEHXJWH
VLFK�� 'LH� MXQJH� )UDX
EOLFNWH� LKQ
HUZDUWXQJVYROO�DQ�
y(QWVFKXOGLJHQ� 6LH�
DQVFKHLQHQG� KDEH� LFK



,KUHP� 6RKQ� HLQHQ
6FKUHFN� HLQJHMDJWl�
VDJWH�HU��Z¢KUHQG�HU�GDV
.LQG� EHWUDFKWHWH� XQG
VLFK� ºEHU� VHLQH
�KQOLFKNHLW� PLW� 6DPXHO
ZXQGHUWH�� y,VW� )UHGHULFD
]X�+DXVH"l
y:HOFKH� )UHGHULFD"l



IUDJWH�GLH�)UDX�
y)UHGHULFD� -RKQVRQ�
PHLQH�)UDX�l
y6LH� KDEHQ� VLFK� ZRKO� LQ
GHU� $GUHVVH� JHLUUW"l
HUZLGHUWH�GLH�)UDX�� y+LHU
JLEW
V�NHLQH�)UHGHULFD�l
y1D�� GDV� LVW� MD� HLQ� 'LQJ�
,FK� ZHUGH� GRFK� QRFK



PHLQ� HLJHQHV� +DXV
NHQQHQ�l
y,KU�+DXV"l
y:HVVHQ� VRQVW"l
$OOP¢KOLFK� EHJDQQ� LKQ
GLHVH� GXPPH� 3HUVRQ
DXI]XUHJHQ�
,Q� GLH� +DXVWºU� WUDW�
RIIHQVLFKWOLFK� GXUFK� GLH



6WLPPHQ� KHUEHLJHORFNW�
HLQ� MXQJHU� 0DQQ� YRQ
HWZD� GUHLXQGGUHL�LJ
-DKUHQ�
y:DV� JLEW
V�� +HOHQ"l
IUDJWH� HU�� HLQH
6WXPPHOSIHLIH� SDIIHQG�
RKQH� GLH� 6WXIHQ� GHU
$X�HQWUHSSH



KHUDE]XNRPPHQ�
y(V� KDQGHOW� VLFK� GDUXPl�
HUZLGHUWH� -RKQVRQ� DXI
GLHVH� QLFKW� DQ� LKQ
JHULFKWHWH� )UDJH�� yGDVV
VLFK�KLHU�Z¢KUHQG�PHLQHU
$EZHVHQKHLW
DQVFKHLQHQG� HLQLJHV
YHU¢QGHUW�KDW��,Q�PHLQHP



+DXV� ZRKQHQ� MHW]W
DQGHUH�/HXWH����l
y,Q� ,KUHP� +DXV"l� IUDJWH
GHU� MXQJH� 0DQQ� DXI� GHU
$X�HQWUHSSH�VS´WWLVFK�
y-DZRKO�� LQ� PHLQHP
+DXV�l� HUZLGHUWH
-RKQVRQ� XQG� ZLHV� DXI
VHLQ�+HLP�



y0LW�ZHP�KDEH� LFK� GHQQ
GDV� 9HUJQºJHQ"l
HUNXQGLJWH� VLFK� GHU
MXQJH�0DQQ�
y,FK� ELQ� %HQMDPLQ
-RKQVRQ�l
y%HQMDPLQ� -RKQVRQ"l
IUDJWH� GHU� MXQJH� 0DQQ
]XUºFN� XQG� EUDFK� LQ



VFKDOOHQGHV� *HO¢FKWHU
DXV��y+DVW�GX�GDV�JHK´UW�
+HOHQ"l� VDJWH� HU� ]X
VHLQHU�)UDX�� y'D�KDW� VLFK
QRFK� HLQ� %HQMDPLQ
-RKQVRQ� HLQJHIXQGHQ�
GHP� HEHQIDOOV� GLHVHV
+DXV�JHK´UW�l
y,FK� GDUI� ,KQHQ



YHUVLFKHUQl�� VFKDOWHWH
VLFK� GHU� LQ]ZLVFKHQ
KHUDQJHNRPPHQH
&URRNHV� LQ� GLH
8QWHUKDOWXQJ� HLQ�� yGDVV
WDWV¢FKOLFK� %HQMDPLQ
-RKQVRQ�YRU�,KQHQ�VWHKW�l
8QG� HU� ZLHV� DXI� GHQ
MXQJHQ�%HUJDUEHLWHU�



y'DV� ZLUG� MD� LPPHU
VFK´QHU�� 6RJDU� HLQHQ
=HXJHQ� KDW� HU
PLWJHEUDFKW�� 8QG� LFK
GDUI� ,KQHQ� YHUVLFKHUQ�
GDVV� GDV� HLQ� ]LHPOLFK
GXPPHU� 6FKHU]� LVW�� ,FK
WUDJH�VHLW�GUHLXQGGUHL�LJ
-DKUHQ� GHQ� 1DPHQ



%HQMDPLQ� -RKQVRQ��ELQ� LQ
GLHVHP� +DXV� ]XU� :HOW
JHNRPPHQ� XQG� VHLQ
(LJHQWºPHU�� 6LH� DEHU
ZROOHQ� PLU� ZHLVPDFKHQ�
GDVV� %HQMDPLQ� -RKQVRQ�
GHU� %HVLW]HU� GLHVHV
+DXVHV�� MHQHU� MXQJH
0DQQ�LVW�l



y,FK� ZLOO� ,KQHQ� QLFKWV
ZHLVPDFKHQ��VRQGHUQ�6LH
GDYRQ� ºEHU]HXJHQ�� IDOOV
6LH� XQV� JHVWDWWHQ�� LQV
+DXV�]X�NRPPHQ�XQG�6LH
ºEHU� JHZLVVH� 8PVW¢QGH�
GLH� ,KQHQ� RIIHQVLFKWOLFK
XQEHNDQQW� VLQG�
DXI]XNO¢UHQ�l



&URRNHV� VSUDFK� LQ� VR
ºEHU]HXJHQGHP� 7RQ�
GDVV�GHU� MXQJH�0DQQ� LKQ
XQG� -RKQVRQ� QDFK
NXU]HP� =´JHUQ� LQV� +DXV
EDW�
$XIJHUHJW�EHWUDW�-RKQVRQ
VHLQ�+DXV��GDV�HU�HUVW�YRU
VR� NXU]HU� =HLW� YHUODVVHQ



KDWWH��1RFK�LPPHU�KRIIWH
HU�� )UHGHULFD� DXI� LKUHP
JHZRKQWHQ� 3ODW]� DP
.DPLQ� XQG� LKU� ]X� )º�HQ
VHLQHQ� DXI� GHP
)X�ERGHQ� VSLHOHQGHQ
6RKQ�ZLHGHU]XVHKHQ�
$EHU� GLH� EHLGHQ� ZDUHQ
QLFKW�GD����



1HXJLHULJ� PXVWHUWH
-RKQVRQ� GDV� =LPPHU�� LQ
GHP� HU� VR� YLHOH� VFK´QH
XQG� ELWWHUH� 6WXQGHQ
YHUEUDFKW�KDWWH�
'LH� JDQ]H� (LQULFKWXQJ
ZDU� LKP� XQEHNDQQW� XQG



IUHPG�
1XU� ºEHU� GHP� .DPLQ
KLQJHQ� QRFK� GLH� DOWHQ
EHPDOWHQ� 7HOOHU� DXV� GHU
HOLVDEHWKDQLVFKHQ
(SRFKH� �
)DPLOLHQHUEVWºFNH� GHU
-RKQVRQV�
,Q�HLQHP�WLHIHQ�6HVVHO�DP



.DPLQ� DEHU� VD�� HLQ
JUDXKDDULJHU�� NODSSULJHU
DOWHU�0DQQ�� GHVVHQ� )º�H
WURW]� GHV� ZDUPHQ� 7DJHV
LQ� HLQ� 3ODLG� JHKºOOW
ZDUHQ�� 'HU� $OWH� HPSILQJ
GLH� (LQWUHWHQGHQ� PLW
DEZHLVHQGHQ�%OLFNHQ�
y9DWHUl�� VDJWH� GHU� MXQJH



0DQQ� ]X� LKP�� yGLHVH
/HXWH� KLHU� EHKDXSWHQ�
GDVV� HLQHU� YRQ� LKQHQ
%HQMDPLQ� -RKQVRQ� XQG
GDPLW�GHU�%HVLW]HU�GLHVHV
+DXVHV� LVW�� +DVW� GX
YLHOOHLFKW� GLH� $EVLFKW�� GLU
HLQHQ� ]ZHLWHQ� 6RKQ
]X]XOHJHQ"l



y%HQMDPLQ� -RKQVRQl�
EUDEEHOWH� GHU� DOWH�0DQQ�
Z¢KUHQG� HU� &URRNHV
PXVWHUWH�� y6R� KLH�� PHLQ
9DWHU�� $EHU� GHU� LVW� YRU
ODQJHQ� -DKUHQ� LQ
*U´QODQG�� LQ� GLHVHP
YHUIOXFKWHQ� *OHWVFKHU�
XPJHNRPPHQ�� LQ� GHP



PDQ� 0HQVFKHQ
HLQJHIURUHQ�KDW�l
y*HVWDWWHQ�6LH�PLU��,KQHQ
]X� HU]¢KOHQ��ZDV�ZLUNOLFK
SDVVLHUW� LVWl�� HQWJHJQHWH
&URRNHV�� y9RU� DOOHP� ELQ
QLFKW� LFK� -RKQVRQ�
VRQGHUQ� GLHVHU� MXQJH
0DQQ� KLHU�� 0HLQ� 1DPH



LVW� &URRNHV�� ,FK� ELQ
:LVVHQVFKDIWOHU�
+LVWRULNHU�l
(U�ZDQGWH�VLFK�GHP�DOWHQ
0DQQ� ]X� XQG� EHULFKWHWH�
ZDV� HU� ZXVVWH�� y:HQQ
PLFK� QLFKW� DOOHV� W¢XVFKW�
ZDUHQ�6LH� ]ZHL� -DKUH�DOW�
DOV� ,KU� 9DWHU�� %HQMDPLQ



-RKQVRQ��GHP�.RKOHEDURQ
*LOEHUW�DQ�GLH�$QJHO�JLQJ
XQG� EHVFKORVV�� VLFK
HLQIULHUHQ� ]X� ODVVHQ�� XP
6LH� XQG� ,KUH� 0XWWHU� LQ
GHU� =HLW� GHU
$UEHLWVORVLJNHLW� YRU� GHP
9HUKXQJHUQ� ]X
EHZDKUHQ�� -RKQVRQV



%HLVSLHO� IROJWHQ� EDOG
YLHOH� DQGHUH� JHSODJWH
XQG� YHU]ZHLIHOWH
)DPLOLHQY¢WHU�� 'DV� ELV
GDKLQ� OHHU� VWHKHQGH
.RQVHUYDWRULXP� DQ� GHU
1RUGZHVWNºVWH
*U´QODQGV� IºOOWH� VLFK
UDVFK� PLW� GHQ� .´USHUQ



HLQJHIURUHQHU� $UEHLWHU�
&DUOVRQ� XQG� *LOEHUW
KDWWHQ� VLFK� MHGRFK
YHUUHFKQHW�
'DV� (LQIULHUHQ� GHU
$UEHLWHU� VFKDIIWH� GLH
.ULVH��GLH�GHQ�HQJOLVFKHQ
.DSLWDOLVPXV
HUVFKºWWHUWH�� QLFKW� DXV



GHU� :HOW�� ,P� *HJHQWHLO�
(V� IDFKWH� GLH
/HLGHQVFKDIWHQ� GHV
.ODVVHQNDPSIHV�QXU�QRFK
VW¢UNHU� DQ�� 'LH
XQEHXJVDPVWHQ� $UEHLWHU
ZDUHQ�HPS´UW�ºEHU�GLHVH
3URGXNWLRQ�PHQVFKOLFKHQ
*HIULHUIOHLVFKV�� ZLH� VLH



GLH� $QZHQGXQJ� GHU
$QDELRVH� IºU� GDV
.RQVHUYLHUHQ� YRQ
$UEHLWVORVHQ� QDQQWHQ�
XQG� EDXWHQ� LKUH
$JLWDWLRQ� GDUDXI� DXI�� (V
NDP� ]X� HLQHU� 5HYROXWLRQ�
%HZDIIQHWH� $UEHLWHU
EUDFKWHQ� HLQ� SDDU



)OXJ]HXJH� LQ� LKUH�*HZDOW
XQG� IORJHQ� QDFK
*U´QODQG��XP�LKUH�LQ�GHQ
HZLJHQ� 6FKODI
YHUVHQNWHQ� %UºGHU� ]XP
/HEHQ� ]X� HUZHFNHQ� XQG
VLH� LQ� GLH� 5HLKHQ� GHU
.¢PSIHQGHQ
DXI]XQHKPHQ�



8P� GHQ� (UHLJQLVVHQ
]XYRU]XNRPPHQ�� JDEHQ
&DUOVRQ�XQG�*LOEHUW�LKUHQ
$QJHVWHOOWHQ�LQ�*U´QODQG
SHU� )XQN� GLH� $QZHLVXQJ�
GDV� .RQVHUYDWRULXP� LQ
GLH� /XIW� ]X� VSUHQJHQ�
'LHVHV� 9HUEUHFKHQ
JHGDFKWHQ� VLH� VS¢WHU� DOV



8QJOºFNVIDOO�DXV]XJHEHQ�
'DV� )XQNWHOHJUDPP
ZXUGH� MHGRFK
DEJHIDQJHQ�� XQG�&DUOVRQ
XQG�*LOEHUW�HUKLHOWHQ�LKUH
JHUHFKWH� 6WUDIH�
$OOHUGLQJV� IOLHJHQ
)XQNZHOOHQ� VFKQHOOHU� DOV
)OXJ]HXJH�� XQG� DOV� GLH



3LORWHQ� LKU� )OXJ]LHO
HUUHLFKWHQ�� IDQGHQ� VLH
GRUW� QXU� QRFK� NODIIHQGH�
UDXFKHQGH� $EJUºQGH�
*HE¢XGHWUºPPHU� XQG
6WºFNH� JHIURUHQHQ
0HQVFKHQIOHLVFKV� YRU� ���
(V� JHODQJ� ]ZDU�� HLQLJH
EHL� GHU� .DWDVWURSKH



XQYHUVHKUW� JHEOLHEHQH
.´USHU� ]X� EHUJHQ�� DEHU
DXFK� GLHVH� 0HQVFKHQ
ZDUHQ� DQVFKHLQHQG
GXUFK� GLH� DOO]X� UDVFKH
(UZ¢UPXQJ
XPJHNRPPHQ� RGHU
HUVWLFNW�� 'LH
%HUJXQJVDUEHLWHQ



ZXUGHQ� GDGXUFK
HUVFKZHUW��GDVV�GLH�3O¢QH
GHU� XQWHULUGLVFKHQ� /DJHU
YHUVFKZXQGHQ� ZDUHQ�
8QG� GHQ� $UEHLWHUQ� EOLHE
QLFKWV� DQGHUHV� ºEULJ�� DOV
DQ� GLHVHP� WUDXULJHQ� 2UW
HLQ� 0DKQPDO� ]X
HUULFKWHQ�� 6R� YHUJLQJHQ



GUHLXQGVLHE]LJ�-DKUH����l
-RKQVRQ� VFKULH
XQZLOONºUOLFK�DXI�
y8QG�HUVW�YRU�NXU]HP��DOV
LFK� DQKDQG� YRQ
$UFKLYPDWHULDO� GLH
*HVFKLFKWH� XQVHUHU
5HYROXWLRQ
UHNRQVWUXLHUHQ� ZROOWH�



HQWGHFNWH� LFK� LP� $UFKLY
HLQHV� HKHPDOLJHQ
0LQLVWHULXPV� HLQHQ
$QWUDJ�*LOEHUWV�� LKP� GHQ
%DX� HLQHV
.RQVHUYDWRULXPV� ]XP
.RQVHUYLHUHQ� YRQ
$UEHLWVORVHQ� ]X
JHQHKPLJHQ�� $XVIºKUOLFK



XQG� EHUHGW� VFKLOGHUW
*LOEHUW� GDULQ�� ZHOFKHQ
1XW]HQ� PDQ� DXV� GLHVHP
0LWWHO� ]XU� %HVHLWLJXQJ
GHU� SHULRGLVFKHQ� .ULVHQ
XQG� GHU� PLW� LKQHQ
YHUEXQGHQHQ
$UEHLWHUXQUXKHQ� ]LHKHQ
N´QQH�� 'HU� $QWUDJ� WUXJ



GLH� KDQGVFKULIWOLFKH
$QZHLVXQJ�GHV�0LQLVWHUV�
1DWºUOLFK� LVW� HV� EHVVHU�
ZHQQ� VLH� IULHGOLFK
VFKODIHQ�� VWDWW� ]X
UHEHOOLHUHQ�
*HQHKPLJXQJ�HUWHLOHQ�
$P�LQWHUHVVDQWHVWHQ�DEHU
ZDU�� GDVV� DQ� *LOEHUWV



$QWUDJ�HLQ�*UXQGULVV�GHU
6FK¢FKWH� DQJHKHIWHW
ZDU�� 8QG� LQ� GLHVHP
*UXQGULVV� ZXUGH� LFK� DXI
HLQHQ� 6WROOHQ
DXIPHUNVDP�� GHU� YRP
DOOJHPHLQHQ� 1HW]� VHKU
ZHLW� DE]ZHLJWH�� ,FK�ZHL�
QLFKW�� ZDV� GLH� (UEDXHU



GHU� *UXEHQ� EHZRJHQ
KDWWH�� GLHVHQ� 6WROOHQ� LQV
(LV� ]X� WUHLEHQ�� 0LFK
LQWHUHVVLHUWH� HWZDV
DQGHUHV�� +LHU� NRQQWHQ
VLFK� QRFK� 0HQVFKHQ
EHILQGHQ�� GLH� YRQ� GHU
.DWDVWURSKH� YHUVFKRQW
JHEOLHEHQ� ZDUHQ�� 6RIRUW



PDFKWH� LFK� XQVHUHU
5HJLHUXQJ� GDYRQ
0LWWHLOXQJ�� (LQH
5HWWXQJVH[SHGLWLRQ
ZXUGH� DXVJHUºVWHW�� XQG
GLH� $XVJUDEXQJHQ
EHJDQQHQ�� 1DFK
ZRFKHQODQJHU�HUIROJORVHU
6XFKH� VWLH�HQ� ZLU



HQGOLFK� DXI� GHQ
JHVXFKWHQ�6WROOHQ��(U�ZDU
NDXP� LQ� 0LWOHLGHQVFKDIW
JH]RJHQ�� XQG� ZLU
GUDQJHQ� LPPHU� WLHIHU� LQ
LKQ�HLQ�
(LQ� VFKUHFNOLFKHU� $QEOLFN
ERW� VLFK� XQVHUHQ� $XJHQ�
(QWODQJ�GHU�:¢QGH�KDWWH



PDQ� LQ� 'UHLHUUHLKHQ
ºEHUHLQDQGHU� 1LVFKHQ
DQJHRUGQHW�� XQG� GDULQ
ODJHQ� 0HQVFKHQ�� ,Q� GHU
1¢KH� GHV� (LQJDQJV� ZDU
GXUFK� GLH� ([SORVLRQ
DQVFKHLQHQG� KHL�H� /XIW
HLQJHGUXQJHQ�� GLH� GLH� LQ
$QDELRVH� 'DOLHJHQGHQ



DXJHQEOLFNOLFK� JHW´WHW
KDWWH�
,Q�GHU�0LWWH�GHV�6WROOHQV
KDWWH� VLFK� GLH
7HPSHUDWXU�RIIHQVLFKGLFK
ODQJVDPHU� HUK´KW�� XQG
HLQLJH� $UEHLWHU� ZDUHQ� ]X
VLFK� JHNRPPHQ�
DQVFKOLH�HQG� DEHU



ZDKUVFKHLQOLFK� HUVWLFNW�
HUIURUHQ�RGHU�YHUKXQJHUW�
,KUH�YHU]HUUWHQ�*HVLFKWHU
XQG� GLH� NUDPSIKDIW
YHUUHQNWHQ� *OLHGHU
]HXJWHQ� YRQ� LKUHQ
7RGHVTXDOHQ�
,Q� HLQHP
DEJHVFKORVVHQHQ� :LQNHO



DP� ¢X�HUVWHQ� (QGH� GHV
6WROOHQV� KHUUVFKWH
JOHLFKP¢�LJH� .¢OWH�� +LHU
HQWGHFNWHQ� ZLU� QXU� GUHL
0HQVFKHQ�� Z¢KUHQG� GLH
ºEULJHQ� 1LVFKHQ� OHHU
ZDUHQ�
:LU� EHJDQQHQ� YRUVLFKWLJ
PLW� GHU� :LHGHUEHOHEXQJ�



XQG� ZLU� KDWWHQ� *OºFN�
'HU� HUVWH� GHU� GUHL
*HUHWWHWHQ� ZDU� GHU
EHNDQQWH� $VWURQRP
(GZDUG� /HVOLH�� XP� GHQ
GLH� JDQ]H� JHOHKUWH� :HOW
JHWUDXHUW� KDWWH�� GHU
]ZHLWH� GHU� 'LFKWHU
0HUDLV� XQG� GHU� GULWWH



%HQMDPLQ� -RKQVRQ�� GHQ
LFK� VRHEHQ� PLW� HLQHP
)OXJ]HXJ
KLHUKHUJHEUDFKW� KDEH� ���
6ROOWHQ� 6LH� QRFK� =ZHLIHO
DQ� PHLQHQ� :RUWHQ
KDEHQ�� VR� NDQQ� LFK� ]X
LKUHU� %HVW¢WLJXQJ
XQEHVWUHLWEDUH� %HZHLVH



YRUOHJHQ�� 'DV� ZDU
V�� ZDV
LFK� ,KQHQ� PLWWHLOHQ
ZROOWH�l
$OOH� VD�HQ� VWXPP� XQG
ZLH� YRU� GHQ� .RSI
JHVFKODJHQ� GD�
6FKOLH�OLFK�KROWH�-RKQVRQ
WLHI� /XIW� XQG� VDJWH�
y'HPQDFK� KDEH� LFK



GUHLXQGVLHE]LJ� -DKUH
JHVFKODIHQ"� :DUXP
KDEHQ� 6LH� PLU� GDV� QLFKW
JOHLFK� JHVDJW"l� (U� ZDUI
&URRNHV� HLQHQ
YRUZXUIVYROOHQ�%OLFN�]X�
y0HLQ�/LHEHU�� LFK�KDEH�HV
QLFKW�JHZDJW��6LH�VR�NXU]
QDFK� ,KUHP� (UZDFKHQ



HLQHU� DOO]X� VWDUNHQ
(UVFKºWWHUXQJ
DXV]XVHW]HQ�l
y'UHLXQGVLHE]LJ� -DKUH�l
PXUPHOWH� -RKQVRQ
QDFKGHQNOLFK�� y:HOFKHV
-DKU� KDEHQ� ZLU� MHW]W
HLJHQWOLFK"l
y:LU� EHILQGHQ� XQV� LP



0RQDW�$XJXVW�GHV�-DKUHV
�����l
y'DPDOV� ZDU� LFK
IºQIXQG]ZDQ]LJ�� $OVR� ELQ
LFK� MHW]W� DFKWXQGQHXQ]LJ
���l
y$EHU� ELRORJLVFK� VLQG� 6LH
QDFK� ZLH� YRU
IºQIXQG]ZDQ]LJl�



HUZLGHUWH�&URRNHV��yGHQQ
Z¢KUHQG� GHU� $QDELRVH
UXKHQ� DOOH
/HEHQVSUR]HVVH�l
y$EHU� )UHGHULFD�� PHLQH
)UHGHULFD�l� ULHI� -RKQVRQ
YROOHU�6FKPHU]�
y/HLGHU� OHEW� VLH� VFKRQ
ODQJH� QLFKW�PHKUl�� VDJWH



&URRNHV�
y0HLQH� 0XWWHU� LVW� YRU
GUHL�LJ� -DKUHQ
JHVWRUEHQl�� EUXPPWH� GHU
*UHLV�
y1D�� GDV� LVW� HLQ� 'LQJ�l
ULHI� GHU� MXQJH�0DQQ� DXV�
8QG� DQ� -RKQVRQ
JHZDQGW�� VDJWH� HU�



y'HPQDFK� VLQG� 6LH� PHLQ
*UR�YDWHU�� 'DEHL� VLQG
6LH� MºQJHU� DOV� LFK� XQG
KDEHQ� HLQHQ
IºQIXQGVLHE]LJM¢KULJHQ
6RKQ�l
-RKQVRQ� JODXEWH� ]X
WU¢XPHQ��(U� IXKU� VLFK�PLW
GHU�+DQG�ºEHU�GLH�6WLUQ�



y-D�� PHLQ� 6RKQ� ���
6DPXHO�� 'LHVHU� DOWH
0DQQ� LVW� PHLQ� NOHLQHU
6DPXHO�� (UHGHULFD� OHEW
QLFKW�PHKU�� XQG� 6LH� VLQG
PHLQ�(QNHOl��PXUPHOWH�HU�
DQ� VHLQHQ� 1DPHQVYHWWHU
%HQMDPLQ�JHZDQGW��y8QG
ZHU� LVW� GLH� MXQJH� 'DPH



PLW�GHP�.LQG"l
y'DV� VLQG� PHLQH� )UDX
XQG�PHLQ�6RKQ�l
y,KU� 6RKQ� ���� $OVR� PHLQ
8UHQNHO�� (U� LVW� LP
JOHLFKHQ�$OWHU��LQ�GHP�LFK
PHLQHQ� NOHLQHQ� 6DPXHO
YHUODVVHQ�KDEH�l
-RKQVRQ�ZROOWH�HV�HLQIDFK



QLFKW� LQ�GHQ�.RSI�KLQHLQ�
GDVV�GLHVHU�KLQI¢OOLJH�DOWH
0DQQ� VHLQ� 6RKQ� VHLQ
VROOWH�� 8QG� DXFK� GHU
*UHLV� NRQQWH� VLFK� QLFKW
PLW� GHP� *HGDQNHQ
DQIUHXQGHQ�� LQ� GLHVHP
EOºKHQGHQ
)ºQIXQG]ZDQ]LJM¢KULJHQ



VHLQHQ� 9DWHU� YRU� VLFK� ]X
KDEHQ����
9´OOLJ� YHUZLUUW� XQG
YHUOHJHQ� VFKZHLJHQG
VD�HQ� VLH� HLQDQGHU
JHJHQºEHU����

�
$KDVYHU



)DVW� ]ZHL� 0RQDWH� ZDUHQ
YHUJDQJHQ�� VHLW� -RKQVRQ
ZLHGHU� LQV� /HEHQ
]XUºFNJHNHKUW�ZDU�
$Q� HLQHP� NDOWHQ�
ZLQGLJHQ� 6HSWHPEHUWDJ
VSLHOWH� HU� LP� *DUWHQ� PLW
VHLQHP�8UHQNHO�*HRUJH�



'LHVHV� 6SLHO� EHVWDQG
GDULQ�� GDVV� GHU� -XQJH
VLFK� LQ� HLQHQ� NOHLQHQ
)OXJDSSDUDW� aa� HLQ
DXWRPDWLVFK� JHVWHXHUWHV
.OHLQIOXJ]HXJ� �� VHW]WH�
-RKQVRQ� VWHOOWH� GLH
6WHXHUXQJ� HLQ�� OLH�� GHQ
0RWRU� DQ�� XQG� GHU� -XQJH



IORJ�� YRU� )UHXGH
NUHLVFKHQG�� LQ� HLQHU
+RKH� YRQ� GUHL� 0HWHUQ
GXUFK� GHQ� *DUWHQ�� 1DFK
HWOLFKHQ� 5XQGHQ� ODQGHWH
GHU�$SSDUDW�VDFKW�DQ�GHU
YRUJHVHKHQHQ�6WHOOH�
$Q� GLHVHV� QHXH�� LKP
Y´OOLJ� XQEHNDQQWH



6SLHO]HXJ� NRQQWH
-RKQVRQ� VLFK� QXU� PLW
0ºKH� JHZ´KQHQ�
,PPHU]X� IºUFKWHWH� HU�
GDVV� HLQHV� 7DJHV� GHU
0HFKDQLVPXV� YHUVDJHQ�
GDV� .LQG� DEVWºU]HQ� XQG
6FKDGHQ� QHKPHQ
N´QQWH�� 'HU� )OXJDSSDUDW



IXQNWLRQLHUWH� MHGRFK
WDGHOORV�
)UºKHU� KLHOWHQ� ZLU� HV
VRJDU� IºU� JHI¢KUOLFK�� HLQ
.LQG� DXI� HLQ� )DKUUDG� ]X
VHW]HQ�� GDFKWH� -RKQVRQ�
Z¢KUHQG� HU� VHLQHP
YRUEHLIOLHJHQGHQ�8UHQNHO
KLQWHUKHU�EOLFNWH�



3O´W]OLFK� DEHU� ZDUI� HLQ
KHIWLJHU� :LQGVWR�� GDV
.OHLQIOXJ]HXJ� DXV� VHLQHU
%DKQ�� 'LH� DXWRPDWLVFKH
6WHXHUXQJ� VWHOOWH� GDV
JHVW´UWH� *OHLFKJHZLFKW
]ZDU� VRIRUW� ZLHGHU� KHU�
DEHU� GHU� $SSDUDW� KDWWH
VHLQH� )OXJULFKWXQJ



JH¢QGHUW�� SUDOOWH� JHJHQ
HLQHQ� $SIHOEDXP� XQG
YHUILQJ� VLFK� LQ� VHLQHQ
�VWHQ�
'DV� .LQG� ILQJ� YRU
6FKUHFN� DQ� ]X� VFKUHLHQ�
'HU� QLFKW� ZHQLJHU
HUVFKURFNHQH� -RKQVRQ
VWºU]WH� ]X� VHLQHP



8UHQNHO�� XP� LKQ� ]X
EHIUHLHQ�� (U� NOHWWHUWH
UDVFK� DXI� GHQ� %DXP� XQG
KROWH�GHQ�NOHLQHQ�*HRUJH
KHUXQWHU�
y�:LH� RIW� KDEH� LFK� HXFK
JHVDJW�� GDVV� LKU� HXUH
)OXJYHUVXFKH� ZRDQGHUV
PDFKHQ� VROOW�l� -RKQVRQ



HUNDQQWH� GLH� 6WLPPH
VHLQHV�6RKQHV�6DPXHO�
'HU� DOWH�0DQQ� VWDQG� DXI
GHU� $X�HQWUHSSH� XQG
VFKºWWHOWH� ZºWHQG� GLH
)DXVW�
y'DIºU� JLEW
V� VFKOLH�OLFK
HLQHQ� )OXJSODW]�� DEHU
QHLQ�� HV� PXVV� XQEHGLQJW



LQ� XQVHUHP� *DUWHQ� VHLQ�
6LH�N´QQHQ�HLQIDFK�QLFKW
K´UHQ�� (LQ� (OHQG� LVW� GDV
PLW� GLHVHQ� %HQJHOQ�
:HQQ� LKU� PLU� PHLQH
$SIHOE¢XPH� ]HUEUHFKW�
N´QQW�LKU�ZDV�HUOHEHQ�l
-RKQVRQ� HPS´UWH� GLHVHU
JUHLVHQKDIWH� (JRLVPXV�



'HU� DOWH� 6DPXHO� D�� IºU
VHLQ� /HEHQ� JHUQ
%DFN¢SIHO� XQG� VRUJWH
VLFK� PHKU� XP� GLH
$SIHOE¢XPH� DOV� XP� GDV
/HEHQ�VHLQHV�(QNHOV�
y9HUJLVV� QLFKW�� ZHU� GX
ELVW�l� ULHI� -RKQVRQ
VHLQHP� EHWDJWHQ� 6RKQ



]X�� y'LHVHQ� *DUWHQ� KDEH
LFK� DQJHOHJW�� DOV� DQ� GLFK
QRFK�JDU�QLFKW�]X�GHQNHQ
ZDU�� 8QG� VFKUHL� PLFK
QLFKW� VR� DQ�� %HGHQNH�
GDVV�LFK�GHLQ�9DWHU�ELQ�l
y1D� XQG"l� EUXPPWH� GHU
$OWH�� y:DV� NDQQ� LFK
GDIºU�� ZHQQ� GDV



6FKLFNVDO� PLU� HLQHQ
JUºQHQ�%HQJHO�]XP�9DWHU
EHVFKHUW"�'X�N´QQWHVW� MD
PHLQ� (QNHO� VHLQ�� �OWHUHQ
KDW� PDQ� ]X� JHKRUFKHQ�l
VFKORVV� HU� LQ
EHOHKUHQGHP�7RQ�
y'HP� 9DWHU� KDW� PDQ� ]X
JHKRUFKHQ�l� HUZLGHUWH



-RKQVRQ� XQQDFKJLHELJ�
Z¢KUHQG� HU� VHLQHQ
8UHQNHO� DXI� GHU� (UGH
DEVHW]WH�� y$X�HUGHP� ELQ
LFK� PLW� PHLQHQ
DFKWXQGQHXQ]LJ� ¢OWHU� DOV
GX�l
'HU�NOHLQH�*HRUJH�OLHI�]X
VHLQHU� 0XWWHU� LQV� +DXV�



'HU�DOWH�0DQQ�PXPPHOWH
QRFK� HLQH� :HLOH
XQ]XIULHGHQ� YRU� VLFK� KLQ�
ZLQNWH�GDQQ�¢UJHUOLFK�DE
XQG� YHUVFKZDQG
HEHQIDOOV�
-RKQVRQ� WUXJ� GHQ
)OXJDSSDUDW� LQ�GLH�JUR�H
*DUWHQODXEH�� GLH� DOV



+DQJDU� GLHQWH�� XQG� VDQN
GRUW� ]ZLVFKHQ� 6FKDXIHOQ
XQG� 5HFKHQ� PºGH� DXI
HLQH�%DQN�
(U�IºKOWH�VLFK�HLQVDP�XQG
YHUODVVHQ�
0LW� VHLQHP�6RKQ��GLHVHP
*UHLV�� YHUVWDQG� HU� VLFK
ºEHUKDXSW� QLFKW�� 'HU



9DWHU� IºQIXQG]ZDQ]LJ
XQG� GHU� 6RKQ
IºQIXQGVLHE]LJ� �� GLHVHU
PHUNZºUGLJH
$OWHUVXQWHUVFKLHG� VWDQG
ZLH� HLQH� 6FKUDQNH
]ZLVFKHQ� LKQHQ�� 6RVHKU
-RKQVRQ� VLFK� DXFK
DQVWUHQJWH�� NRQQWH� HU



GRFK�]ZHL�%LOGHU�QLFKW� LQ
HLQHQ� VLQQYROOHQ
=XVDPPHQKDQJ� EULQJHQ�
GHQ� NOHLQHQ�
]ZHLM¢KULJHQ�6DPXHO�XQG
GLHVHQ� KLQI¢OOLJHQ� DOWHQ
0DQQ�
$P� EHVWHQ� YHUVWDQG� HU
VLFK� QRFK� PLW� VHLQHP



8UHQNHO� *HRUJH�� .LQGHU
VLQG� HLQDQGHU� LPPHU
JOHLFK�� 'HU� *HLVW� GHU
QHXHQ� =HLW� KDWWH�*HRUJH
VHLQHQ� 6WHPSHO� QRFK
QLFKW� DXIGUºFNHQ
N´QQHQ�� (LQ� .LQG� LQ
*HRUJHV� $OWHU� IUHXW� VLFK
ºEHU�HLQHQ�6RQQHQVWUDKO�



HLQ� IUHXQGOLFKHV� /¢FKHOQ
RGHU� HLQHQ� URWHQ� $SIHO
JHQDXVR�� ZLH� GLHV� HLQ
.LQG� LQ� VHLQHP� $OWHU
DXFK� VFKRQ� YRU� WDXVHQG
-DKUHQ� JHWDQ� K¢WWH�
2EHQGUHLQ� ¢KQHOWH� GHU
-XQJH� VHLQHP� 6RKQ�� GHP
NOHLQHQ� 6DPXHO�� *HRUJHV



0XWWHU� +HOHQ� HULQQHUWH
LKQ� HLQ� ZHQLJ� DQ
)UHGHULFD�� XQG� VHLQ� %OLFN
UXKWH� RIW� YROO� WUDXULJHU
=¢UWOLFKNHLW� DXI� LKU�� ,Q
+HOHQV� $XJHQ� HUEOLFNWH
HU� MHGRFK� QLFKWV� DQGHUHV
DOV� HLQH� 0LVFKXQJ� DXV
0LWOHLG�� 1HXJLHU� XQG



*UDXHQ�� VR� DOV� Z¢UH� HU
HLQ� GHP� *UDE
HQWVWLHJHQHU�*HLVW�
,KU� 0DQQ�� -RKQVRQV
(QNHO��GHU�VHLQHQ�1DPHQ
�� %HQMDPLQ� -RKQVRQ� �
WUXJ�� DEHU� VWDQG� LKP
HEHQVR� IHUQ� ZLH� DOOH
0HQVFKHQ� GLHVHU� QHXHQ�



LKP�IUHPGHQ�*HQHUDWLRQ�
=XP� HUVWHQ� 0DO� EHNDP
-RKQVRQ� GLH� 0DFKW� GHU
=HLW� DP� HLJHQHQ� /HLE� ]X
VSºUHQ�� 6R� ZLH� HV� HLQHP
)ODFKODQGEHZRKQHU
VFKZHUI¢OOW�� GLH� GºQQH
*HELUJVOXIW� ]X� DWPHQ�
KDWWH� -RKQVRQ�� HLQ



0HQVFK� DXV� GHP� HUVWHQ
9LHUWHO� GHV� ]ZDQ]LJVWHQ
-DKUKXQGHUWV�� DOOH� 0ºKH�
VLFK� GHQ
/HEHQVEHGLQJXQJHQ� DP
(QGH�GLHVHV�-DKUKXQGHUWV
DQ]XSDVVHQ�
�X�HUOLFK� ZDUHQ� GLH
9HU¢QGHUXQJHQ�JDU�QLFKW



VR� JUR��� ZLH� PDQ� K¢WWH
HUZDUWHQ� N´QQHQ�
$OOHUGLQJV� KDWWH� /RQGRQ
VLFK� PHLOHQZHLW
DXVJHGHKQW� XQG� ZDU� PLW
7DXVHQGHQ� YRQ
:RONHQNUDW]HUQ� LQ� GHQ
+LPPHO� JHZDFKVHQ�� 'LH
/XIWZHJH� KDWWHQ� VLFK� ]X



GHQ� +DXSWYHUNHKUVDGHUQ
HQWZLFNHOW�� ,Q� GHQ
6W¢GWHQ� ZDUHQ� GLH
)DKU]HXJH� GXUFK
5ROOZHJH� DEJHO´VW
ZRUGHQ��+LHU�ZDU�HV�MHW]W
UXKLJHU� XQG� VDXEHUHU� DOV
IUºKHU�� 'LH
)DEULNVFKRUQVWHLQH



TXDOPWHQ�QLFKW�PHKU��'LH
7HFKQLN� KDXH� QHXH
9HUIDKUHQ� GHU
(QHUJLHJHZLQQXQJ
HUP´JOLFKW�
,P� JHVHOOVFKDIWOLFKHQ
/HEHQ� XQG� LP� $OOWDJ� GHU
0HQVFKHQ� ZDUHQ� VHLW
-RKQVRQV� =HLW� MHGRFK



YLHOH� 9HU¢QGHUXQJHQ
HLQJHWUHWHQ�
'LH� $UEHLWHU� VWDQGHQ
O¢QJVW�QLFKW�PHKU�DXI�GHU
XQWHUVWHQ� 6WXIH� GHU
JHVHOOVFKDIWOLFKHQ� /HLWHU
XQG� ELOGHWHQ� NHLQH
EHVRQGHUH� *UXSSH� PHKU�
GLH� VLFK� GXUFK� .OHLGXQJ�



%LOGXQJ� XQG
*HZRKQKHLWHQ� YRQ� GHQ
K´KHU� 6WHKHQGHQ
XQWHUVFKLHG�
'LH� 0DVFKLQHQ� KDWWHQ
GLH� $UEHLWHU� IDVW� Y´OOLJ
YRQ� VFKZHUHU� XQG
VFKPXW]LJHU� N´USHUOLFKHU
$UEHLW�EHIUHLW�



'LH� JHVXQGHQ�� HLQIDFK�
DEHU� JXW� JHNOHLGHWHQ�
IU´KOLFKHQ� XQG
XQDEK¢QJLJHQ� $UEHLWHU
ZDUHQ�GLH�HLQ]LJH�.ODVVH�
GLH� DOOH� )¢GHQ� GHV
JHVHOOVFKDIWOLFKHQ�/HEHQV
LQ�GHU�+DQG�KLHOW��6LH�DOOH
ZDUHQ� KRFKJHELOGHWH



0HQVFKHQ�� 6R� NDP� HV�
GDVV�-RKQVRQ��GHU�YRU�IDVW
KXQGHUW� -DKUHQ� IºU� HLQ
SDDU� .XSIHUPºQ]HQ� GLH
6FKXOH� EHVXFKW� KDWWH�
VLFK� WURW]� LKUHU
)UHXQGOLFKNHLW
XQEHKDJOLFK� XQWHU� LKQHQ
IºKOWH�



,KUH� )UHL]HLW� YHUEUDFKWHQ
VLH� GDQN� LKUHU� OHLFKWHQ
)OXJDSSDUDWH�PHKU�LQ�GHU
/XIW� DOV� DXI� GHU� (UGH�� 6LH
KDWWHQ� Y´OOLJ� DQGHUH
,QWHUHVVHQ�� %HGºUIQLVVH
XQG� 0´JOLFKNHLWHQ� GHU
=HUVWUHXXQJ� DOV� GLH
0HQVFKHQ�VHLQHU�=HLW�



6RJDU� LKUH� NQDSSH�
JHGU¢QJWH� 6SUDFKH�� GLH
YLHOH� QHXH� :RUWH� XQG
%HJULIIH� HQWKLHOW�� ZDU
-RKQVRQ� QLFKW� PHKU
YHUVW¢QGOLFK�� 'LH
*HVHOOVFKDIWHQ� XQG
,QVWLWXWLRQHQ��ºEHU�GLH�VLH
VLFK� XQWHUKLHOWHQ�� ZDUHQ



-RKQVRQ� HEHQVR
XQEHNDQQW� XQG� IUHPG
ZLH�DOO�LKUH�QHXHQ�*HU¢WH
XQG� 6SRUWDUWHQ�� $XI
6FKULWW� XQG� 7ULWW� PXVVWH
HU� IUDJHQ� ZLH� HLQ� .LQG�
y:DV�LVW�GDV"l
:DV� VLFK� LQ� GHQ
GUHLXQGVLHE]LJ� -DKUHQ



RKQH� LKQ� HQWZLFNHOW
KDWWH�� VROOWH� HU� QXQ� PLW
HLQHP�6FKODJ�QDFKKROHQ�
(U� VSºUWH�� GDVV� GDV� VHLQH
.U¢IWH� ºEHUVWLHJ�� 'LH
6FKZLHULJNHLW� EHVWDQG
QLFKW� DOOHLQ� LQ� GHU� )ºOOH
QHXHU� (UNHQQWQLVVH�
VRQGHUQ�DXFK�GDULQ��GDVV



VHLQ� 9HUVWDQG� QLFKW
JHQºJHQG� JHVFKXOW� ZDU�
XP� DOO� GDV�� ZDV� GLH
0HQVFKKHLW� LQ� HLQHP
'UHLYLHUWHOMDKUKXQGHUW
]XVDPPHQJHWUDJHQ
KDWWH�� LQ� NXU]HU� =HLW� ]X
YHUDUEHLWHQ�� (U� ZDU� XQG
EOLHE� HLQ



$X�HQVWHKHQGHU�� HLQ
XQEHWHLOLJWHU� %HREDFKWHU
XQG� 2EMHNW� GHU
%HREDFKWXQJ� IºU� DQGHUH�
8QG� DXFK� GDV� ZDU
EHGUºFNHQG�� 6W¢QGLJ
VSºUWH� HU� GLH� YROOHU
1HXJLHU� DXI� LKQ
JHULFKWHWHQ� %OLFNH�� (U



ZDU� IºU� GLH� DQGHUHQ� VR
HWZDV� ZLH� HLQH� OHEHQGH
0XPLH��HLQ�DUFK¢RORJLVFK
LQWHUHVVDQWHV� )XQGVWºFN
DXV� JUDXHU� 9RU]HLW�
=ZLVFKHQ� LKP� XQG� GHU
*HVHOOVFKDIW� VWDQG� HLQH
XQºEHUZLQGEDUH� ]HLWOLFKH
%DUULHUH�



0LU� JHKW
V� ZLH� $KDVYHU�
GDFKWH� HU� LQ� (ULQQHUXQJ
DQ� HLQH� /HJHQGH�� GLH� HU
LQ�MXQJHQ�-DKUHQ�JHOHVHQ
KDWWH��$KDVYHU��GHU�HZLJH
:DQGHUHU�� GHU� PLW
8QVWHUEOLFKNHLW� JHVWUDIW
ZDU� XQG� ºEHUDOO� HLQ
)UHPGHU� EOLHE� ���� =XP



*OºFN� ELQ� LFK� QLFKW� PLW
8QVWHUEOLFKNHLW� JHVWUDIW�
,FK� NDQQ� VWHUEHQ� ���� XQG
LFK� ZLOO� VWHUEHQ�� ,Q� GHU
JDQ]HQ� :HOW� JLEW� HV
DX�HU� HLQ� SDDU� YRP� 7RG
YHUJHVVHQHQ� *UHLVHQ
NHLQHQ� 0HQVFKHQ� DXV
PHLQHU� =HLW� ���� 8QG� DXFK



VLH� ZºUGHQ� PLFK� QLFKW
YHUVWHKHQ��ZHLO�VLH�DOO�GLH
-DKUH� ºEHU� JHOHEW� KDEHQ�
Z¢KUHQG� LQ� PHLQHP
/HEHQ� HLQH� /ºFNH� NODIIW�
,FK� KDEH� QLHPDQGHQ
PHKU�
'D� DEHU� VFKRVV� LKP� HLQ
*HGDQNH� GXUFK� GHQ



.RSI�� 8QG� ZDV� LVW� PLW
GHQ� EHLGHQ�� GLH� GRUW� LQ
*U´QODQG� PLW� PLU
]XVDPPHQ� ZLHGHUEHOHEW
ZXUGHQ"
$XIJHUHJW� VWDQG� HU� DXI�
(V� ]RJ� LKQ
XQZLGHUVWHKOLFK� ]X
GLHVHQ�LKP�XQEHNDQQWHQ�



SO´W]OLFK� DEHU� VR� WHXUHQ
0HQVFKHQ��6LH�KDWWHQ�]XU
VHOEHQ� =HLW� JHOHEW� ZLH
)UHGHULFD� XQG� GHU� NOHLQH
6DPXHO�� =ZLVFKHQ� LKQHQ
XQG� LKP� H[LVWLHUWHQ
XQVLFKWEDUH� )¢GHQ�� $EHU
ZLH� VROOWH� HU� GLH� EHLGHQ
ILQGHQ"� &URRNHV�� 'HU



PXVVWH�HV�ZLVVHQ�
&URRNHV�� IºU�GHQ�-RKQVRQ
EHL� VHLQHU� $UEHLW� DQ� GHU
*HVFKLFKWH� GHU
5HYROXWLRQ�HLQH� yOHEHQGH
KLVWRULVFKH� 4XHOOHl� ZDU�
ZºUGH� LKQ�QLFKW� LP�6WLFK
ODVVHQ�
-RKQVRQ�HLOWH�]X�LKP��WUXJ



LKP� VHLQ� $QOLHJHQ� YRU
XQG�ZDUWHWH�VR�DXIJHUHJW
DXI� HLQH� $QWZRUW�� DOV
VWºQGH� LKP� HLQ
:LHGHUVHKHQ� PLW� VHLQHU
)UDX� XQG� VHLQHP� NOHLQHQ
6RKQ�EHYRU�
&URRNHV�ºEHUOHJWH�
y:LU� KDEHQ� MHW]W� (QGH



6HSWHPEHU� ���� ,P
1RYHPEHU� ����� DEHU� ���
1XQ�MD��QDWºUOLFK��(GZDUG
/HVOLH� PºVVWH� VFKRQ� LQ
GHU� 6WHUQZDUWH� YRQ
3XONRZR�VHLQ�XQG�DXI�GHU
6XFKH� QDFK� GHQ� LPPHU
ZLHGHU� YHUVFKZLQGHQGHQ
/HRQLGHQ� DP� 7HOHVNRS



VLW]HQ�� ,Q�GHU�6WHUQZDUWH
YRQ� 3XONRZR� EHILQGHW
VLFK� GHU� EHVWH� 5HIUDNWRU
GHU� :HOW�� 1DWºUOLFK� LVW
/HVOLH� GRUW�� $XFK� GHQ
'LFKWHU� 0HUDLV� ZHUGHQ
6LH� EHL� LKP� DQWUHIIHQ�� (U
VFKULHE�PLU�NºU]OLFK��GDVV
HU� ]X� 3URIHVVRU� /HVOLH



IDKUH�l� 8QG� PLW� HLQHP
/¢FKHOQ� IºJWH� &URRNHV
KLQ]X�� y2IIHQVLFKWOLFK
IºKOW� LKU� $OWHQ� HXFK
]XHLQDQGHU�KLQJH]RJHQ�l
-RKQVRQ� YHUDEVFKLHGHWH
VLFK� LQ�DOOHU�(LOH�XQG� IORJ
PLW� GHU� HUVWHQ� EHVWHQ
3DVVDJLHUPDVFKLQH� QDFK



/HQLQJUDG�
(U� KDWWH� NHLQH� NRQNUHWH
9RUVWHOOXQJ� YRQ� GHU
EHYRUVWHKHQGHQ
%HJHJQXQJ�� VSºUWH� DEHU�
GDVV� VLH� GDV� HLQ]LJH�ZDU�
ZDV�LKQ�DQ�GLHVHP�/HEHQ
QRFK�UHL]WH�



�
8QWHU� GHP
6WHUQHQKLPPHO

0LW� ]LWWHUQGHQ� +¢QGHQ
´IIQHWH� -RKQVRQ� GLH� 7ºU
]XP� 6DDO� GHU� 6WHUQZDUWH
YRQ� 3XONRZR�� ,Q� GHP
ULHVLJHQ� 5XQG� KHUUVFKWH



)LQVWHUQLV�
$OV� -RKQVRQV� $XJHQ� VLFK
DQ� GLH� 'XQNHOKHLW
JHZ´KQW� KDWWHQ�
HUEOLFNWH� HU� PLWWHQ� LP
6DDO� HLQ� JLJDQWLVFKHV
7HOHVNRS�� GDV� DQ� HLQ
ZHLWWUDJHQGHV� *HVFKºW]
HULQQHUWH�� GHVVHQ



0ºQGXQJ� DXI� GLH
.XSSHO´IIQXQJ� JHULFKWHW
ZDU�� 'DV� 5RKU� UDJWH� DXV
HLQHP�PDVVLYHQ� 6W¢QGHU�
DQ� GHP� IºQI]LJ� 6WXIHQ
HPSRU� IºKUWHQ�� �EHU� GLH
7UHSSH� JHODQJWH� PDQ
DXFK� ]X� HLQHP� LQ� GUHL
0HWHU� +´KH



DQJHEUDFKWHQ
%HREDFKWXQJVSXQNW�� 9RQ
GRUW� HUW´QWH� HLQH
6WLPPH�� y���� 'LH
$EZHLFKXQJHQ� YRQ� GHU
)RUP� HLQHU� O¢QJOLFKHQ
(OOLSVH� XQG� GLH
$QQ¢KHUXQJ� DQ� GLH
3DUDEHOIRUP�HUJHEHQ�VLFK



DXV� GHU� 0DVVHQZLUNXQJ
GHU� HLQ]HOQHQ� 3ODQHWHQ�
PLW�GHU�GLH�.RPHWHQ�XQG
$VWHURLGHQ� DXI� LKUHP
:HJ� ]XU� 6RQQH
NRQIURQWLHUW� ZHUGHQ�� 'LH
VW¢UNVWH� :LUNXQJ� JHKW
GDEHL� YRP� -XSLWHU� DXV�
GHVVHQ� $Q]LHKXQJVNUDIW



IDVW� HLQ� 7DXVHQGVWHO� GHU
6RQQHQDQ]LHKXQJ
DXVPDFKW����l
$OV� -RKQVRQ� GLHVH
6WLPPH�GXUFK�GHQ�OHHUHQ
6DDO�VFKDOOHQ�K´UWH��DOV�HU
GLHVH� XQYHUVW¢QGOLFKHQ
:RUWH�YHUQDKP��ZXUGH�HU
JDQ]� NOHLQ�� :R]X� ZDU� HU



KLHUKHUJHNRPPHQ"� :DV
ZºUGH� 3URIHVVRU� /HVOLH
GD]X� VDJHQ"� :DUHQ� LKP�
-RKQVRQ�� GLHVH� 3DUDEHOQ
XQG�(OOLSVHQ�QLFKW�HEHQVR
IUHPG� ZLH� DOO� GLH� QHXHQ
:RUWH�� PLW� GHQHQ� GLH
QHXHQ�0HQVFKHQ�XP�VLFK
ZDUIHQ"�$EHU�QXQ�NRQQWH



HU�QLFKW�PHKU�]XUºFN��XQG
HU�KºVWHOWH�
y:HU�LVW�GD"l
y,VW� 3URIHVVRU� /HVOLH� ]X
VSUHFKHQ"l� �EHU� GLH
HLVHUQHQ� 7UHSSHQVWXIHQ
Q¢KHUWHQ� VLFK� UDVFKH
6FKULWWH�
y,FK� ELQ� 3URIHVVRU� /HVOLH�



:DV� NDQQ� LFK� IºU� 6LH
WXQ"l
y8QG� LFK� ELQ� %HQMDPLQ
-RKQVRQ�� GHU� ���� GHU
]XVDPPHQ� PLW� ,KQHQ� LQ
*U´QODQG� JHZHVHQ� LVW� ���
,FK� ZºUGH� PLFK� JHUQ
HLQPDO� PLW� ,KQHQ
XQWHUKDOWHQ����l



8QG� YHUZRUUHQ� EHJDQQ
-RKQVRQ� GHQ� =ZHFN
VHLQHV� %HVXFKV� ]X
HUNO¢UHQ�� (U� VSUDFK
GDYRQ�� GDVV� HU� VLFK� LQ
GLHVHU� QHXHQ�� LKP
XQEHJUHLIOLFKHQ� :HOW
HLQVDP� XQG� YHUORUHQ
IºKOWH�� MD� GDVV� HU� VRJDU



KDWWH�VWHUEHQ�ZROOHQ�
(LQHU� GHU� QHXHQ
0HQVFKHQ� Z¢UH� DXV
VHLQHP� *HVWDPPHO
ZDKUVFKHLQOLFK� QLFKW
NOXJ�JHZRUGHQ��3URIHVVRU
/HVOLH� DEHU� YHUVWDQG� LKQ
QXU� ]X� JXW�� GHQQ� YLHOHV
YRQ� GHP�� ZDV� -RKQVRQ



ZLGHUIDKUHQ�ZDU��KDWWH�HU
DP� HLJHQHQ� /HLE� ]X
VSºUHQ�EHNRPPHQ�
y6HLHQ� 6LH� QLFKW� WUDXULJ�
-RKQVRQ�� 6LH� VLQG� QLFKW
GHU� HLQ]LJH�� GHP� GLHVHU
=HLWYHUOXVW� ]X� VFKDIIHQ
PDFKW�� (WZDV� �KQOLFKHV
KDEHQ� VRZRKO� LFK� DOV



DXFK�PHLQ�)UHXQG�0HUDLV
HUOHEW�� *HVWDWWHQ� 6LH�
GDVV� LFK� 6LH� PLWHLQDQGHU
EHNDQQW�PDFKH�l
1DFK� GHU� DOWHQ
*HZRKQKHLW��GLH�YRQ�GHQ
yQHXHQl� 0HQVFKHQ
O¢QJVW� YHUZRUIHQ� XQG
GXUFK� GLH� VFK´QH� XQG



K\JLHQLVFKH� 6LWWH� GHU
DOWHQ� 5´PHU� HUVHW]W
ZRUGHQ� ZDU�� ]XP� *UX�
GHQ� $UP� ]X� KHEHQ�
GUºFNWH� -RKQVRQ� GHP
KHUDEJHVWLHJHQHQ�0HUDLV
GLH�+DQG�
y6LQG�6LH� DXFK�HLQHU� YRQ
XQV�$UEHLWHUQ"l� IUDJWH�HU



LKQ�� REZRKO� 0HUDLV
NHLQHVZHJV�VR�DXVVDK�
y1HLQ��,FK�ELQ�'LFKWHU�l
y:DUXP� KDEHQ� 6LH� VLFK
GDQQ�HLQIULHUHQ�ODVVHQ"l
y$XV� 1HXJLHU� ���
9LHOOHLFKW�DXFK�DXV�1RW�l
y8QG�6LH�ZDUHQ�JHQDXVR
ODQJH� LQ� *U´QODQG� ZLH



LFK"l
y1HLQ�� QLFKW� JDQ]� VR
ODQJH�� 1DFK� GHQ� HUVWHQ
]ZHL� 0RQDWHQ� ZHFNWH
PDQ� PLFK�� DEHU� LFK
EHVFKORVV�� PLFK� QRFK
HLQPDO� LQ� $QDELRVH
YHUVHW]HQ� ]X� ODVVHQ�� ,FK
ZROOWH� PLU� PHLQH� -XJHQG



VRODQJH� ZLH� P´JOLFK
HUKDOWHQ�l�0HUDLV�ODFKWH�
7URW]�GHU�8QWHUVFKLHGH�LQ
LKUHU� (QWZLFNOXQJ� XQG
LKUHU� GDPDOLJHQ
JHVHOOVFKDIWOLFKHQ
6WHOOXQJ�ZDUHQ�GLHVH�GUHL
0¢QQHU� GXUFK� HLQ
JHPHLQVDPHV� 6FKLFNVDO



XQG�GXUFK�GLH�(SRFKH�� LQ
GHU� VLH� JHOHEW� KDWWHQ�
PLWHLQDQGHU� YHUEXQGHQ�
=X� -RKQVRQV� (UVWDXQHQ
QDKP� GLH� 8QWHUKDOWXQJ
HLQHQ� UHFKW� OHEKDIWHQ
&KDUDNWHU� DQ�� -HGHU
KDWWH� GHQ� DQGHUHQ� HLQH
0HQJH�]X�HU]¢KOHQ�



y7MD��PHLQ�)UHXQGl��VDJWH
/HVOLH� ]X� -RKQVRQ�� yQLFKW
QXU�6LH�IºKOHQ�VLFK�IUHPG
LQ
� GLHVHU� QHXHQ� :HOW�
$XFK� LFK� KDEH� PLFK� LQ
YLHOHU� +LQVLFKW
YHUUHFKQHW�
,FK�OLH��PLFK�LQ�$QDELRVH
YHUVHW]HQ�� XP



+LPPHOVHUVFKHLQXQJHQ
EHREDFKWHQ� ]X� N´QQHQ�
GLH� HUVW� QDFK� PHKUHUHQ
-DKU]HKQWHQ� ]X� HUZDUWHQ
ZDUHQ��,FK�ZROOWH�HLQH�IºU
GLH� GDPDOLJH� =HLW
NRPSOL]LHUWH
ZLVVHQVFKDIWOLFKH
$XIJDEH� O´VHQ�� 8QG� ZDV



LVW� GDEHL
KHUDXVJHNRPPHQ"� $OO
GLHVH� $XIJDEHQ� VLQG
KHXWH� O¢QJVW� JHO´VW�� 'LH
:LVVHQVFKDIW� KDW
LQ]ZLVFKHQ� NRORVVDOH
(QWGHFNXQJHQ� JHPDFKW
XQG�+LPPHOVJHKHLPQLVVH
HQWU¢WVHOW��YRQ�GHQHQ�ZLU



QLFKW� HLQPDO� ]X� WU¢XPHQ
ZDJWHQ�
,FK� ELQ� KRIIQXQJVORV
KLQWHU� PHLQHU� =HLW
]XUºFNl�� IºJWH� HU� QDFK
HLQHU� NXU]HQ� 3DXVH
WUDXULJ� VHXI]HQG� KLQ]X�
y8QG� GRFK� ELQ� LFK�� ZLH
PLU� VFKHLQW�� LPPHU� QRFK



EHVVHU�GUDQ�DOV�6LH��'RUWl
��HU�ZLHV�DXI�GLH�.XSSHO��
yZLUG� GLH� =HLW� QDFK
-DKUPLOOLRQHQ� JHPHVVHQ�
:DV� VFKHUHQ� VLFK� GLH
6WHUQH� XP� XQVHUH
-DKUKXQGHUWH"�+DEHQ�6LH
GHQ� 6WHUQHQKLPPHO
VFKRQ� HLQPDO� GXUFK� HLQ



7HOHVNRS�EHWUDFKWHW"l
y,FK� KDWWH� DQGHUH
6RUJHQl��PHLQWH�-RKQVRQ�
YHU¢FKWOLFK�DEZLQNHQG�
y6HKHQ� 6LH� VLFK� HLQPDO
XQVHUHQ� XQHQWZHJWHQ
%HJOHLWHU�� GHQ� 0RQG�
DQ�l� /HVOLH� IºKUWH
-RKQVRQ�DQV�7HOHVNRS�



-RKQVRQ� VFKDXWH
KLQGXUFK� XQG� VFKULH
ºEHUUDVFKW�DXI�
/HVOLH� ODFKWH� XQG� VDJWH
PLW� GHU� *HQXJWXXQJ� GHV
.HQQHUV�� y7MD�� VROFKH
,QVWUXPHQWH� NDQQWH� PDQ
]X� XQVHUHU� =HLW� QRFK
QLFKW�l



-RKQVRQ� HUEOLFNWH� HLQHQ
0RQG�� GHU� QXU� ZHQLJH
.LORPHWHU� YRQ� GHU� (UGH
HQWIHUQW� ]X� VHLQ� VFKLHQ�
$Q� VHLQHU� 2EHUIO¢FKH
UDJWHQ�ULHVLJH�.UDWHU�DXI�
XQG� GXQNHO� NODIIHQGH
6SDOWHQ� GXUFKIXUFKWHQ
GLH� HLQW´QLJH� /DQGVFKDIW



���
*UHOOHV� /LFKW� XQG� WLHIH
6FKDWWHQ�JDEHQ�GHP�%LOG
HLQ� XQJHZ´KQOLFK
UHOLHIKDIWHV� $XVVHKHQ�
0DQ� JODXEWH�� GLH� +DQG
DXVVWUHFNHQ� XQG� HLQHQ
GHU� 0RQGVWHLQH
DXIKHEHQ�]X�N´QQHQ�



y6R� ZLH� 6LH� GHQ� 0RQG
MHW]W� YRU� VLFK� VHKHQ�
-RKQVRQ�� LVW� HU� DXFK
VFKRQ�YRU�7DXVHQGHQ�YRQ
-DKUHQ� JHZHVHQ�� 1LFKWV
KDW� VLFK� DXI� LKP
YHU¢QGHUW�� )ºU� GLH
(ZLJNHLW� VLQG
IºQIXQGVLHE]LJ� -DKUH



ZHQLJHU� DOV� HLQ
$XJHQEOLFN�� /DVVHQ� 6LH
XQV� IºU� GLH� (ZLJNHLW
OHEHQ�� GD� GDV� 6FKLFNVDO
XQV� QXQ� HLQPDO� GHU
*HJHQZDUW� HQWIUHPGHW
KDW�� ODVVHQ� 6LH� XQV� LQ
$QDELRVH�� LQ� GLHVHQ
WUDXPORVHQ� 6FKODI�



YHUVLQNHQ�� XP� LQ� MHGHP
-DKUKXQGHUW� HLQPDO
DXI]XZDFKHQ� XQG� XQV
DQ]XVHKHQ�� ZDV� DXI� GHU
(UGH� XQG� LP� +LPPHO� YRU
VLFK�JHKW�
,Q� ]ZHLKXQGHUW�
GUHLKXQGHUW� -DKUHQ
ZHUGHQ� ZLU� DXI� DQGHUHQ



3ODQHWHQ� YLHOOHLFKW� GDV
/HEHQ� YRQ� 7LHUHQ�
3IODQ]HQ� XQG� 0HQVFKHQ
EHREDFKWHQ� XQG� LQ
WDXVHQG� -DKUHQ� LQ� GLH
*HKHLPQLVVH� IHUQHU
=HLWHQ� HLQGULQJHQ�� 8QG
ZLU� ZHUGHQ� QHXH
0HQVFKHQ� VHKHQ�� GHUHQ



�KQOLFKNHLW� PLW� GHQ
KHXWLJHQ� JHULQJHU� LVW� DOV
GLH� ]ZLVFKHQ� 0HQVFKHQ
XQG�$IIHQ�
9LHOOHLFKW�ZHUGHQ�XQV�GLH
NºQIWLJHQ� %HZRKQHU
XQVHUHV� 3ODQHWHQ� DXI� GLH
6WXIH� QLHGHUHU� :HVHQ
VWHOOHQ�XQG�VLFK�VFK¢PHQ�



PLW�XQV�YHUZDQGW�]X�VHLQ�
MD� GLHVH� 9HUZDQGWVFKDIW
VRJDU� OHXJQHQ"� 8QG
ZHQQVFKRQ�� 8QV� NDQQ
GDV� QLFKW� DQIHFKWHQ�
'DIºU� ZHUGHQ� ZLU� 'LQJH
]X�VHKHQ�EHNRPPHQ�� YRQ
GHQHQ� 0HQVFKHQ�� GLH
LKUH� /HEHQVIULVW� DXI



QRUPDOH� $UW� KLQWHU� VLFK
EULQJHQ�� QLFKW� ]X
WU¢XPHQ�ZDJHQ��/RKQW�HV
VLFK� GDIºU� HWZD� QLFKW� ]X
OHEHQ��-RKQVRQ"
$XI� XQVHUH� %LWWH� ZLUG
PDQ� 0HUDLV� XQG� PLFK
ZLHGHU� LQ� $QDELRVH
YHUVHW]HQ�� :ROOHQ� 6LH



VLFK�XQV�DQVFKOLH�HQ"l
y1RFK� HLQPDO"l� ULHI
-RKQVRQ� HQWVHW]W� DXV�
$EHU� QDFK� ODQJHP
6FKZHLJHQ� VDJWH� HU� PLW
GXPSIHU� 6XPPH� XQG� WLHI
JHVHQNWHP� .RSI�� y*DQ]
HJDO����l
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